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Company’s licences.
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Eastspring Investments Fund Management Limited Liability Company
Statement of the Board of Directors

The Board of Directors of Eastspring Investments Fund Management Limited Liability Company
(“the Company”) presents this statement and the accompanying financial statements of the
Company for the year ended 31 December 2018.

The Board of Directors is responsible for the preparation and fair presentation of the financial
statements in accordance with Vietnamese Accounting Standards, the Vietnamese Accounting
System for enterprises, Circular No. 125/2011/TT-BTC dated 5 September 2011 issued by the
Ministry of Finance on promulgation of accounting guidance for investment fund management
companies and the other relevant statutory requirements applicable to financial reporting. In the
opinion of the Board of Directors:

(a) the financial statements set out on pages 6 to 39 give a true and fair view of the financial
position of the Company as at 31 December 2018, and of its results of operations and its cash
flows for the year then ended in accordance with Vietnamese Accounting Standards, the
Vietnamese Accounting System for enterprises, Circular No. 125/2011/TT-BTC dated 5
September 2011 issued by the Ministry of Finance on promulgation of accounting guidance
for investment fund management companies and the other relevant statutory requirements
applicable to financial reporting; and

(b) atthe date of this statement, there are no reasons to believe that the Company will not be able
to pay its debts as and when they fall due. The financial statements have been prepared on a
going concern basis.

The Board of Directors has, on the date of this statement, authorised these financial statements for
issue.

f the Board of Directors

N0
Chief Executive Officer

Ho Chi Minh City, 21 March 2019



KPMG Limited Branch

10" Floor, Sun Wah Tower

115 Nguyen Hue Street, Ben Nghe Ward
District 1, Ho Chi Minh City, Vietnam
+84 (28) 3821 9266 | kpmg.com.vn

INDEPENDENT AUDITOR’S REPORT

To the Investor

Eastspring Investments Fund Management Limited Liability
Company

We have audited the accompanying financial statements of Eastspring
Investments Fund Management Limited Liability Company (“the Company”),
which comprise the balance sheet as at 31 December 2018, the statements of
income, changes in equity and cash flows for the year then ended and the
explanatory notes thereto which were authorised for issue by the Company's
Board of Directors on 21 March 2019, as set out on pages 6 to 39.

Management’s Responsibility

The Company’s Board of Directors is responsible for the preparation and fair
presentation of these financial statements in accordance with Vietnamese
Accounting Standards, the Vietnamese Accounting System for enterprises,
Circular No. 125/2011/TT-BTC dated 5 September 2011 issued by the Ministry
of Finance on promulgation of accounting guidance for investment fund
management companies and the other relevant statutory requirements
applicable to financial reporting, and for such internal control as the Board of
Directors determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted our audit in accordance with Vietnamese
Standards on Auditing. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant
to the Company's preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.  An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Company's Board of Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

KPMG Lirmited Branch in Ho Chi Minh Gity, a branch of KPMG Limited,

a Vietnamese one member limited fiability company and a member firm of
the KPMG network of independent member firms affiliated with KPMG
International Cooperafive ("KPMG International’), a Swiss entity.
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Auditor’s Opinion

In our opinion, the financial statements give a true and fair view, in all material
respects, of the financial position of Eastspring Investments Fund Management
Limited Liability Company as at 31 December 2018 and of its results of
operations and its cash flows for the year then ended in accordance with
Vietnamese Accounting Standards, the Vietnamese Accounting System for
enterprises, Circular No. 125/2011/TT-BTC dated 5 September 2011 issued
by the Ministry of Finance on promulgation of accounting guidance for
investment fund management companies and the other relevant statutory
requirements applicable to financial reporting.

KPMG Limited’s Branch in Ho Chi Minh City

Vietnam

Aydit Report No.: 18-01-00268-19-1
Q“\\2042-00):

.Q\ . C‘/\)

Nguyen Ho Khanh Tan
ZE g Auditor Registration Practicing Auditor Registration
Certificate No. 0863-2018-007-1 Certificate No. 3458-2015-007-1

Deputy General Director

Ho Chi Minh City, 21 March 2019
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Eastspring Investments Fund Management Limited Liability Company
Balance sheet as at 31 December 2018

ASSETS

Current assets (100 = 110 + 120 + 130 + 150)

Cash and cash equivalents
Cash
Cash equivalents

Short-term financial investments
Held-to-maturity investments

Accounts receivable — short-term

Receivables from fund management activities

Other receivables

Other current assets
Short-term prepaid expenses

Long-term assets (200 =220 + 260)

Fixed assets
Tangible fixed assets
Cost
Accumulated depreciation
Intangible fixed assets
Cost
Accumulated amortisation

Other long-term assets

Deferred tax assets
Other long-term assets

TOTAL ASSETS (270 = 100 + 200)

The accompanying notes are an integral part of the

Code

100

110
111
112

120
123

130
134
135

150
151

200

220
221
222
223
227
228
229

260

262
268

270

Note

8

10

Form B01 - CTQ
(Issued under Circular No. 125/2011/TT-BTC

dated 5 September 2011 of the Ministry of Finance)

31/122018  31/12/2017
VND’000 VND’000
140,444,525 116,381,541

69,292,045 92,837,443
4,292,045 6,837,443
65,000,000 86,000,000
38,000,000 N
38,000,000 '
31,512,171 21,871,391
30323369 21,321,646
1,188,802 549,745
1,640,309 1,672,707
1,640,309 1,672,707
4,921,728 3,891,277
1,444,070 386,814
1,423,226 345,126
5,035,629 3,676,278
(3,612,403 (3,331,152
20,844 41,688
982,797 982,797
(961,953) (941,109)
3,477,658 3,504,463
2,441,946 2,468,751
1,035,712 1,035,712
145,366,253 120,272,818

se financial statements
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Eastspring Investments Fund Management Limited Liability Company
Balance sheet as at 31 December 2018 (continued)

Form B01 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

31/12/2018 31/12/2017
C
ode Note  yNpggo  VND'000
RESOURCES
LIABILITIES (300 = 310 + 330) 300 29,453,386 43,256,440
Current liabilities 310 22,991,439 35,363,679
Accounts payable to suppliers 312 214,114 78,813
Taxes payable to State Treasury 314 11 539,918 573,468
Accrued expenses 316 12 18,839,446 29,766,374
Other short-term payables 319 13 3,397,961 4,945,024
Long-term liabilities 330 6,461,947 7,892,761
Provision for severance allowance 336 14 1,365,483 1,252,809
Provisions — long-term 337 15 5,096,464 6,639,952
EQUITY (400 = 410) 400 115,912,867 77,016,378
Equity 410 115,912,867 77,016,378
Contributed capital 411 16 25,000,000 25,000,000
Financial reserve 418 2,081,457 136,633
Supplement charter capital reserve 419 2,081,457 136,633
Retained profits 420 86,749,953 51,743,112
- Retained profits brought forward 420a 51,743,112 49,283,728
- Profit for the current year 420b 35,006,841 2,459,384
TOTAL RESOURCES (440 = 300 + 400) 440 145,366,253 120,272,818

The accompanying notes are an integral part of the

se financial statements
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Eastspring Investments Fund Management Limited Liability Company
Balance sheet as at 31 December 2018 (continued)

Form B01 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

OFF BALANCE SHEET ITEMS
31/12/2018 31/12/2017
Code Note  ynyyg00 VND’000
Foreign currencies pos - &3 73,513 71,955
Cash and cash equivalents of local entrustors 030 17 2,437,616,703 3,298,600,801
Investment portfolio of local entrustors 040 18 73,345,192,234 59,123,871,967
Receivables of entrustors 050 343,606,502 264,094,534
Prepared by:
Le Minh Thuy = Ngo The Trieu
Chief Accountant Chief Executive Officer

The accompanying notes are an integral part of these financial statements

_____



Eastspring Investments Fund Management Limited Liability Company
Statement of income for the year ended 31 December 2018

Form B02 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

2018 2017
Code Note  yNprooo  VND'000

Net revenue 10 19 108,641,872 78,028,140
Financial income 21 20 2,775,489 2,699,813
Financial expenses 22 - 90,840
General and administration expenses 2% 2l 72,494,067 77,639,895
Net operating profit 30 38923294 2997218
{30 =10+ (21-22) - 25} BTN i
Other income 31 - 32,070
Results of other activities (40 = 31) 40 - 32,070
Accounting profit before tax

(50 = 30+ 40) 50 38,923,294 3,029,288
Income tax expense — current 1 22 - -
Income tax expense — deferred 52 27 26,805 296,638
Net profit after tax (60 =50 - 51-52) 60 38,896,489 2,732,650

21 March
Prepared by: '
Le Minh Thuy Ngo The Trieu
Chief Accountant Chief Executive Officer

t of these financial statements

The accompanying notes are an integral par 3
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Eastspring Investments Fund Management Limited Liability Company

Statement of cash flows for the year ended 31 December 2018 (Direct method)

CASH FLOWS FROM OPERATING ACTIVITIES

Cash receipts from fund management activities
Cash payments to employees

Other receipts from operating activities

Other payments for operating activities

Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for additions to fixed assets
Placement of term deposits at banks
Collection of term deposits at banks
Receipts of interest

Net cash flows from investing activities

Net cash flows during the year (50 =20 + 30)
Cash and cash equivalents at the beginning of the
year

Cash and cash equivalents at the end of the year
(70 = 50 + 60) (Note 4)

21 March 2019

Prepared by:

. i

Le Minh Thuy
Chief Accountant

The accompanying notes are an integral part of th

Code

01
03
06
07

20

21
23
24
27
30
50

60

70

%
~ TP, WO

Form B03 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

2018 2017
VND’000 VND’000
99,640,149 73,796,608
(62,484,552) (52,124,705
; 32,070
(23,426,276)  (24,872,881)
13,729.321  (3,168,908)
(1,359,351) (202,728)
(68,000,000) .
30,000,000 f
2,084,632 2,662,577
(37,274,719) 2,459,849
(23,545,398) (709,059)
92,837,443 93,546,502
69,292,045 92,837,443

go The Trieu
Chief Executive Officer

ese financial statements
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Eastspring Investments Fund Management Limited Liability Company
Statement of changes in equity for the year ended 31 December 2018

Form B05 - CTQ

(Issued under Circular No. 125/2011/TT-BTC

dated 5 September 2011 of the Ministry of Finance)

Supplement
charter
Contributed  Financial capital Retained
capital Reserve reserve profits Total

VND’000  VND’000  VND’000  VND’000 VND’000
Balansat | 25,000,000 - . 49283728 74,283,728
January 2017
Net profit for the year - - - 2,732,650 2,732,650
Appropriation to
reserves - 136,633 136,633 (273,266) -
Balance at 1

25,000,000 136,633 136,633 51,743,112 77,016,378
January 2018
Net profit for the year - - - 38,896,489 38,896,489
Appropriation to
reserves - 1,944,824 1,944,824  (3,889,648) -
Balange:at ol 25,000,000 2,081,457 2081457 86,749,953 115912867
December 2018

21 March 2019
Prepared by:
Le Minh Thuy go The Trieu

Chief Accountant

Chief Executive Officer

11

=

P -



()

(b)

(a)

Eastspring Investments Fund Management Limited Liability Company
Notes to the financial statements for the year ended 31 December 2018

Form B09-CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

These notes form an integral part of and should be read in conjunction with the accompanying
financial statements.

Reporting entity

Ownership structure

Eastspring Investments Fund Management Limited Liability Company (“the Company™) is a limited
liability company licenced and incorporated in the Socialist Republic of Vietnam.

Principal activities

The principal activities of the Company are to establish and manage securities investment funds, to
provide portfolio management services and to provide financial consultancy and securities
investment consultancy under Fund Management Establishment and Operation Licence and their
amendments.

The charter capital of the Company as stipulated in the Fund Management Licence is VND25 billion.

As at 31 December 2018, the Company had 20 employees (31/12/2017: 22 employees) of which one
(1) is management personnel. During the year, there were three (3) employees resigning and no
disciplinary action was taken against any of the employees. As at 31 December 2018, the Company
had 10 employees (31/12/2017: 11 employees) who were qualified for fund and assets management.

Basis of preparation

Statement of compliance

The financial statements have been prepared in accordance with Vietnamese Accounting Standards,
the Vietnamese Accounting System for enterprises, Circular No. 125/201 1/TT-BTC dated 5
September 2011 issued by the Ministry of Finance on promulgation of accounting guidance for
‘vestment fund management companies and the relevant statutory requirements applicable to
financial reporting. These standards and relevant statutory requirements may differ in some material
respects from International Financial Reporting Standards and the generally accepted accounting
principles and standards of other countries. Accordingly, the accompanying financial statements are
not intended to present the financial position and results of operations and cash flows in accordance
with generally accepted accounting principles and practices in countries or jurisdictions other than
Vietnam. Furthermore, their utilisation is not designed for those who are not informed about

Vietnam’s accounting principles, procedures and practices applicable to fund management
companies.

12



(b)

(¢)

(d)

(a)

(b)

Eastspring Investments Fund Management Limited Liability Company
Notes to the financial statements for the year ended 31 December 2018 (continued)

Form B09 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Basis of measurement

The ﬁnanci_al statements, except for the statement of cash flows, are prepared on the accrual basis
using the historical cost concept. The statement of cash flows is prepared using the direct method.

Annual accounting period

The annual accounting period of the Company is from 1 January to 31 December.

Accounting and presentation currency

The Company’s accounting currency is Vietnam Dong, which is also the currency used for financial
statement presentation purpose, rounded to the nearest thousand (“VND’0007).

Summary of significant accounting policies

The following significant accounting policies have been adopted by the Company in the preparation
of these financial statements.

Foreign currency transactions

Transactions in currencies other than VND during the year have been translated into VND at rate
approximating actual rates of exchange ruling at the transaction dates.

Monetary assets and liabilities denominated in currencies other than VND are translated into VND
at the account transfer buying rate at the end of the annual accounting period quoted by the
commercial bank where the Company most frequently conducts transactions.

All foreign exchange differences are recorded in the statement of income.

Cash and cash equivalents

Cash comprises cash balances and call deposits. Cash equivalents are short-term h}ghly '1iquid
investments that are readily convertible to known amounts of cash, are subject to an insignificant
risk of changes in value, and are held for the purpose of meeting short-term cash commitments rather

than for investment or other purposes.
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