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Eastspring Investments Fund Management Limited Liability Company
Statement of the Board of Director

The Board of Director of Eastspring Investments Fund Management Limited Liability Company
(“the Company™) presents this statement and the accompanying financial statements of the
Company for the year ended 31 December 2015.

The Board of Director is responsible for the preparation and fair presentation of the financial
statements in accordance with Vietnamese Accounting Standards, the Vietnamese Accounting
System for enterprises, the relevant requirements of Circular No. 125201 1/TT-BTC dated 5
September 2011 issued by the Ministry of Finance on promulgation of accounting guidance for
investment fund management companies and the relevant statutory requirements applicable to
financial reporting. In the opinion of the Board of Director:

(a) the financial statements set out on pages 6 to 38 give a true and fair view of the financial
position of the Company as at 31 December 2015, and of the results of operations and the
cash flows of the Company for the year then ended in accordance with Vietnamese
Accounting Standards, the Vietnamese Accounting System for enterprises, the relevant
requirements of Circular No. 125/201 1/TT-BTC dated 5 September 2011 issued by the
Ministry of Finance on promulgation of accounting guidance for investment fund
management companies and the relevant statutory requirements applicable to financial
reporting; and

(b)  at the date of this statement, there are no reasons to believe that the Company will not be able
to pay its debts as and when they fall due.

The Board of Director has, on the date of this statement, authorised these [inancial statements for
issue,

On behalf of the Board of Director

"‘“‘-—Hﬁf‘l{ Minh City, 23 March 2016
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INDEPENDENT AUDITOR’S REPORT

To the Investor
Eastspring Investments Fund Management Limited Liability Company

We have audited the accompanying financial statements of Eastspring Investments Fund
Management Limited Liability Company (“the Company™), which comprise the balance sheet as
at 31 December 2015, the statements of income and cash Mlows for the year then ended and the
explanatory notes thereto which were authorised for issue by the Company’s Board of Director
on 23 March 2016, as set out on pages 6 to 38,

Management’s Responsibility

The Company’s Board of Director is responsible for the preparation and fair presentation of these
financial statements in accordance with Vietnamese Accounting Standards, the Vietnamese
Accounting System for enterprises, the relevant requirements of Circular No. 125/2011/TT-BTC
dated 5 September 2011 issued by the Ministry of Finance on promulgation of accounting
guidance for investment fund management companics and the relevant statutory requirements
applicable to financial reporting, and for such internal control as the Beard of Director determines
is necessary to enable the preparation of financial statements that are free from material
misstatemnent. whether due to fraud or error.

Auditor’s Responsibilify

Our responsibility is to express an opinion on these linancial statements based on our audit. We
conducted our audil in accordance with Vietnamese Standards on Auditing. Thoese standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance aboul whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement. including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.
An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Company’s Board of Director, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

EPRAG Limdnd, o Wistramipa imited ligolity company and e mamber
firrs o tha KPRNG Ratwnth of indapeccant rhermber firms affitased
with EPMG Intematersl Cooperstive | "EPMG Intamationa’™ )
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Auditor’s Opinion

In our opinion, the financial statements give a true and fair view, in all material respects, of the
financial position of Eastspring Investments Fund Management Limited Liability Company as at
31 December 2015 and of its results of operations and its cash flows for the year then ended in
accordance with Vietnamese Accounting Standards, the Vietnamese Accounting System for
enterprises, the relevant requirements of Circular No, 125/2011/TT-BTC dated 5 September 2011
issued by the Ministry of Finance on promulgation of accounting guidance for investment fund
management companies and the relevant statutory requirements applicable to financial reporting.

KPMG Limited’s Branch in Ho Chi Minh City
Vietnam

L Tran Dinh Vinh
Prachicing Auditor Registration Practicing Auditor Registration
Certificate No, 1901-2013-007-1 Certificate No. 0339-2013-007-1

Deputy General Director

Ho Chi Minh City, 23 March 2016
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Eastspring Investments Fund Management Limited Liability Company
Balance sheet as at 31 December 2015

ASSETS
Current asseis (100 = 110 + 130 + 150)

Cash and cash equivalents
Cash
Cash equivalents

Accounis receivable — short-term
Accounts receivable from customers
Prepayments to suppliers
Inter-company receivables
{ther receivables

Other current assets
Short-term prepaid expenses
Other current assets

Long-term assets (200 = 220 + 260)

Fixed assety
Tangible fixed assets
Caosi
Accumulated depreciation
Intangible fixed assets
Cost
Accumuilated amortisation

Other long-term assets

Long-term prepaid expenses
Deferred tax assets

TOTAL ASSETS (270 = 100 + 200)

The accompanying notes are an integral part of these finemcial statements

{lssued wunder Circular No.
derted 5 Seprember 2011 of the Ministry of Finance)

Code

1)

110
111
112

130
131
132
133
135

150
151
158

200

220
221
222

223
22
228
229

260
261

262

270

Note

n

Form B 01-CTQ

25200 I/'TT-BIC

31/12/2015 3171272014
VND'000 VND'000
118.962,176 144,126,368
106,154,989 131,945,400

3,489,561 4,292,374
97665428 127,653,026
10,367,731 9,003,718

374,905 358,268
101,181 117.738
9,700.450 8.359.502
191,195 168.210
2,439,456 3,177,250
475,960 1,220,449
1,963,496 1,956,801
4,073,607 3,004,149
379,215 390,364
295.840 320,420
3,225,910 4,038,372
(2,930,070)  (3.717.952)
83.375 69,944
982,797 892 906
(899,422) (822,962)
3,694,392 2,613,785
96.589 145,854
3,597,803 2,467,931
123,035,783 147,130,517




Eastspring Investments Fund Management Limited Liability Company

Balance sheet as at 31 December 2015 (continued)

RESOURCES
LIABILITIES (300 = 310 + 330)

Current liabilities
Accounts payable to suppliers
Taxes payable to State Treasury
Accrued expenses
Inter-company pavables
Other short-term payables

Long-term borrowings and liabilities
Deferred tax liabilities
Provision for severance allowance
Provisions — long-term

EQUITY
Contributed capital
Retained protits
- Retained profits brawght forward
- Loss for the current vear

TOTAL RESOURCES (440 = 300 + 400)

Code

300

310
312
314
3le
37
319

330
335
336
337

400
411
420
420a
+20h

440

Note

I
12
13

15
16

Form B M-CT¢Q
fIsswed wnder Circular No. 125201 1/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

31/12/2015 31/12/2014
VND 000 VND'000
43,792,830 31,639,106
34,999,797 25,734,519
06025 66,025
683,008 567.017
32274 454 22,651,953
1,632.235 1,674,353
344,075 773,171
8,793,033 5.904,587
161.375 28310
853,003 853,003
7.778.655 2,023,274
79,242,953 115,491,411
25,000,000 25,000,000
54,242 953 90,491,411
90,491,411 123,466,009
(36,248,435) (34.974,.598)
123,035,783 147,130,517

The accompanying notes are an integral part of these financial statements
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Eastspring Investments Fund Management Limited Liability Company
Balance sheet as at 31 December 2015 (continued)

Form B 01-CTQ
(Issued wnder Circular No, 125200 7TT-B1C
dated 5 September 2011 of the Ministry of Finance)

OFF BALANCE SHEET ITEMS

Code Note 31/12/2015 31/12/2014

VND* 000 VND 000

Foreign currencies 005 13.479.12] 22,023,137
Cash and cash equivalents of entrustors 030 17 1,840,782 548  2,602,672.907
= Cash and cash equivalents of entrusiors —

domestic 031 1.840.300 861 2,602 495,080
= Cash at banks of an oversea entrustor f132 481,687 177,827
Investment portfolio 040 I8 41,155312.103 36388353 492
= [nvestment portfolio af entrustors — domestic 041 41102270400 36,328916,013
= [nvestment portfolio of an oversea entrustor (42 J3 041703 30 437479
Receivables of entrustors 050 6.879.671 548.661

23 March 2016

Dinh Thi Binh Duong
Chief Accountant

The accompanying notes are an integral part of these financial statements



Eastspring Investments Fund Management Limited Liability Company
Statement of income for the year ended 31 December 2015

Total revenue

Financial income
Financial expenses
General and administration expenses

Net operating loss {30 = 1 + (21 - 22) - 25}
Resulis of other activities

Accounting loss before tax (50 = 30 + 40)
Income tax expense — current

Income tax benefit — deferred

Net loss after tax (60 = 50 — 51 — 52)

Code

i1

21

2
25

30

40

51

52

6l

Form B 02-CTQ
(Tssteed wnder Circular No, 1252011/ TT-BTC
dated 5 September 2001 of the Ministry of Finance)

23 March 2016

Prepared by:

iy e SR
= TRicH ¥l

Note  otooh \;’:gl';nu

19 37,664,355 29.914.278

20 3.930.695 4,437,533

- 125,222

21 78840315 70,155,336
(37,245.265) (35.928,747)

- 106940
(37.245,265) (35,82 B,[I'ST}.:.

22 = =
22 (996,807) (853.459)
{36,248.458) {34,974,59;]

Approved by:

aumlLY au

The accompanying notes are an integral part of these financial statements



Eastspring Investment Fund Management Limited Liability Company
Statement of cash flows for the year ended 31 December 2015 (Direct method)

Form B 03-CTQ

(Issued under Civeular No. 1253/201 1/TT-BIC
dated 5 September 2011 of the Ministry of Finance)

Code

CASH FLOWS FROM OPERATING ACTIVITIES

Cash receipts from fund management activities 01
Cash payments to employees 03
Corporate income tax paid 05
Other payments for operating activities 07
Net cash flows from operating activities 20

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for additions to fixed assets 21
Change in short-term investments 26
Receipts of interest 27
Net cash flows from investing activities 30
Net cash flows during the vear (50 = 20 + 30) 50
Cash and cash equivalents at the beginning of 60
the vear
Cash and cash equivalents at the end of the year 0

(70 = 30 + 60) (Note 5)

23 March 2016

Prepared by:

P

Dinh Thi Binh Duong
Chief Aecountant

2015 2014
VND'000 VIND OO0
35,869,533 37,985 894
{44.923,848)  (45.728.056)
- {1,256,797)
(20.027.135)  (29.247.099)
(29,081,450)  (38,246,056)
(234.959) (178.270)
- [1.697.008
3,525,998 4,544,632
3,291,039 16,063,370
(25,790,411)  (22,182,686)
131,945 400 154,128,086
106,154,989 131,945,400
Approved by:

The accompanying notes are an integral part of these financial statements

10



(a)

(b)

(c)

(d)

Eastspring Investment Fund Management Limited Liability Company
Notes to the financial statements for the vear ended 31 December 2015

Form B 09-CTQ
flssued wmder Circtdar No. 125/ 2011/ TT-BTC
dated 5 September 2011 of the Ministry of Finance)

These notes form an integral part of and should be read in conjunction with the accompanying
financial statements,

Reporting entity

Ownership structure

Eastspring Investment Fund Management Limited Liability Company (“the Company™) is a limited
liability company licensed and incorporated in the Socialist Republic of Vietnam.

Principal activities

The principal activities of the Company are to establish and manage securities investment funds, to
provide financial consultancy and securities investment consultancy and to provide portfolio
management services under Fund Management Establishment and Operation Licence No,
03/UBCK-GPHDQLQ issued by the State Securities Commission of Vietnam on 26 May 2005 and
amended on 23 July 2008, 20 November 2008, 15 April 2010, 9 December 2011, 23 March 2012,
26 March 2013 and 12 September 2013 (together referred to as the “Fund Management Licence™),

The total chartered capital amounts of the Company as stipulated in the Fund Management Licence
1s VND25 billion.

Normal operating cycle

The normal operating cycle of the Company is generally within 12 months.

Company structure

As at 31 December 2015, the Company had 25 employees (31/12/2014: 26 employees) of which 1
is management personnel. During the vear, | employees resigned and no disciplinary action was
taken against any of the employees. As at 31 December 2015, the Company had 12 emplovees who
were qualified for fund and assets management (31/12/2014: 12 employees).

LAl
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(a)

(b)

(c)

(d)

Eastspring Investment Fund Management Limited Liability Company
Notes to the financial statements for the vear ended 31 December 2015 (continued)

Form B (9-CTQ
(Issueed under Circular No, 125200 1/T1-BTC
dated 5 September 2011 of the Ministry of Finance)

Basis of preparation

Statement of compliance

The financial statements have been prepared in accordance with Vietnamese Accounting Standards,
the Vietnamese Accounting System for enterprises, the relevant requirements of Circular No.
125/2001 1/TT-BTC dated 5 September 2011 issued by the Ministry of Finance on promulgation of
accounting guidance for investment fund management companies and the relevant statutory
requirements applicable to financial reporting, which may differ in some material respects from
International Financial Reporting Standards and the generally accepted accounting principles and
standards of other countries. Accordingly. the accompanying financial statements are not intended
to present the financial position and results of operations and cash flows in accordance with
generally accepted accounting principles and practices in countries or jurisdictions other than
Vietmam. Furthermore, their utilisation is not designed lor those who are not informed about
Vietnam's accounting principles, procedures and practices.

Basis of measurement

The financial statements. except for the statement of cash flows, are prepared on the accrual basis
using the historical cost concept. The statement of cash flows is prepared using the direct method.

Annual accounting period

The annual accounting period of the Company is from 1 January to 31 December.

Accounting and presentation currency

The Company’s accounting currency is Vietnam Dong, which is also the currency used for financial
statement presentation purpose, rounded to the nearest thousand (“VND 000™).

Adoption of new guidance on accounting system for enterprises

On 22 December 2014, the Ministry of Finance issued Circular No. 20072014/ TT-BTC providing
guidance on the Vietnamese Accounting System for enterprises (“Circular 2007). Circular 200
replaces previous guidance on the Vietnamese Accounting System for enterprises under Decision
No. 15/2000-QD/BTC dated 20 March 2006 and Circular No. 244/2009/TT-BTC dated 31
December 2009. Circular 200 is effective after 45 days from the signing date and applicable for
annual accounting periods beginning on or after 1 January 2015.

The Company has adopted the applicable requirements of Circular 200 for the vear ended 31
December 2015 on a prospective basis. The significant changes to the Company’s accounting
policies and the effects on the financial statements, if any. are disclosed in the following note to the
financial statements:

=  Recognition of foreign exchange difference (Note 4(a)).



(a)

Eastspring Investments Fund Management Limited Liability Company
Notes to the financial statements for the vear ended 31 December 2015 (continued)

Form B 09-CTQ
{Issued wnder Circular No. 123200 1/ TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Summary of significant accounting policies

The following significant accounting policies have been adopted by the Company in the preparation
of these financial statements.

Foreign currency transactions

Transactions in currencies other than VND during the vear have been translated inta VND at actual
rates of exchange ruling al the transaction dates. The actual rates of exchange applied to account
for foreign currency transaction are determined as follows:

* [Exchange rate applied to buying or selling foreign currency is the exchange rate stipulated in
the currency exchange contract between the Company and the bank.

*  Exchange rate applied to capital contribution transaction is the foreign currency buying rate at
the transaction date quoted by the bank through which the investor transfers funds for the capital
contribution.

* [Exchange rate applied 1o recognise trade and other receivables is the foreign currency buying
rate at the transaction date quoted by the bank through which the Company receives money
from the customer or counterparty.

* Exchange rate applied to recognise trade and other payables is the foreign currency selling rate
at the transaction date quoted by the bank through which the Company intends to make payment
for the liability.

= For asset acquisitions or expenses that are settled with immediate payment. the exchange rate
applied is the foreign currency buying rate at the transaction date quoted by the bank through
which the Company makes payment,

Monetary assets and liabilitics denominated in currencies other than VND are translated into VND
at actual rates of exchange ruling at the reporting date. The actual rates of exchange applied to
retranslate monetary items denominated in foreign currency at the reporting date are determined as
follows:

* For monetary assets (cash and cash equivalents and receivables): the foreign currency buying
rate at the reporting date quoted by the commercial bank where the Company most frequently
conducts transactions. Cash at banks and bank deposits are retranslated using the foreign
currency buying rate of the bank where the Company deposits the money or maintains those
bank accounts.

* For monetary liabilities (payables): the foreign currency selling rate at reporting date quoted by
the commercial bank where the Company most frequently conducts transactions,

All foreign exchange differences are recorded in the statement of income.



(b)

(€)

(d)
(i)

(e)

Eastspring Investments Fund Management Limited Liability Company
Motes to the financial statements for the yvear ended 31 December 2015 (continued)

Form B 19-CTQ
(Issued wnder Circwlar No. 125201 /'TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Cash and cash equivalents

Cash comprises cash balances and call deposits. Cash equivalents are short-term highly liquid
investments that are readily convertible to known amounts of cash, are subject to an insignificant
risk of changes in value, and are held for the purpose of meeting short-term cash commitments
rather than for investment or other purposes.

Accounts receivable

Trade and other receivables are stated at cost less allowance for doubtful debts.

Tangible fixed assets

Cast

Tangible fixed assets are stated at cost less accumulated depreciation. The initial cost of a tangible
fixed asset comprises its purchase price, including import duties, non-refundable purchase taxes
and any directly attributable costs of bringing the asset (o its working condition and location for its
intended use. Expenditures incurred after tangible fixed assets have been put into operation, such
as repairs, maintenance and overhaul costs, are charged to the statement of income in the year in
which the costs are incurred. In situations where it can be elearly demonstrated that the expenditures
have resulted in increase in the future economic benefits expected to be obtained from the vuse of
tangible fixed assets bevond their originally assessed standard of performance, the expenditures are
capitalised as additional costs of tangible fixed assets,

Depreciation

Depreciation is computed on a straight-line basis ever the estimated useful lives of tangible fixed
assets. The estimated useful lives are as follows:

= renovation costs 3 vears
= office equipment 3 — 6 years
Intangible fixed assets

Software

Cost of acquiring new software, which is not an integral part of the related hardware, is capitalised
and treated as an intangible asset. Software cost is amortised on a straight-line basis over 4 years.

14
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(2)

(h)

(i)

(i)

Eastspring Investment Fund Management Limited Liability Company
Notes to the financial statements for the vear ended 31 December 2015 {continued)

Form B 09-CTQ
fIssued under Circular No. {25/201 1/ TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Trade and other pavables

Trade and other payables are stated at their cost.

Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are determined by discounting the
expected future cash flows at a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the liability.

Portfolio management contracts

The Company receives money from clients and uses the money to invest in securities on behall of
the clients in accordance with the terms of the portfolio management contracts. Investment in
securities on behall of clients under portfolic management contracts together with assets and
liabilities in relation to such contracts are recorded off balance sheet in accordance with Circular
No. 125201 1/TT-BTC dated 5 September 2011 issued by the Ministry of Finance.

Classification of financial instruments

Solely for the purpose of providing disclosures about the significance of financial instruments to
the Company’s financial position and results of operations and the nature and extent of risk arising
from financial instruments, the Company classifies its financial instruments as follows:

Financial assefs

Financial assels at fair value through profit or loss

A financial asset at fair value through profit or loss is a financial asset that meets either of the
following conditions:

* Itis considered by the Board of Directors as held for trading. A financial asset is considered as
held for trading if:
- it is acquired principally for the purpose of selling it in the near term;
- there is evidence of a recent pattern of short-term profit-taking; or

- aderivative (except for a derivative that is financial guarantee contract or a designated and
elTective hedging instrument).

* Upon initial recognition, it is designated by the Company as at fair value through profit or loss.

v
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(i)

Eastspring Invesiment Fund Management Limited Liability Company
Notes to the financial statements for the year ended 31 December 2015 (continued)

Form B 09-CTQ
(Isseed wnder Circular No. 1257201 1/T1-BTC
dated 5 September 200 1 of the Ministry of Finance/

Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets with fixed or determinable
payments and a fixed maturity that the Company has the positive intention and ability o hold to
maturity, other than;

= those that the Company upon initial recognition designates as at fair value through profit or
loss;

= those that the Company designates as available-for-sale; and
» those that meet the definition of loans and receivables,

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that
are not quoted in an active market, other than those:

*  that the Company intends to sell immediately or in the near term, which are classified as held
for trading, and those that the entity on initial recognition designales as at fair value through
profit or loss:

= that the Company upon initial recognition designates as available-for-sale; or

= for which the Company may not recover substantially all of its initial investment, other than
because of credit deterioration. which are classitied as available-for-sale.

Avatlable-for-sale financial assets

Available-for-sale financial assets are non-derivative financial assets that are designated as
available for sale or that are not classified as:

= financial assets at fair value through profit or loss:
=  held-to-maturity investments; or
= loans and receivables.

Financial liabilities

Financial lNabilities ar fair value through prafit or loss

A financial liability at Fair value through profit or loss is a financial liability that meets either of the
following conditions:

= It is considered by the Board of Directors as held for trading. A financial liability is considered
as held for trading if:

- itisincurred principally for the purpose of repurchasing it in the near term;
- there is evidence of a recent pattern of short-term profit-taking: or

- aderivative (except for a derivative that is financial guarantee contract or a designated and
effective hedging instrument).

= Upon initial recognition, it is designated by the Company as at fair value through profit or loss.

16
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(i)

(k)

(

Eastspring Investments Fund Management Limited Liability Company
Notes to the financial statements for the year ended 31 December 2015 (continued)

Form B 09-CTQ
{lssued wnder Circular No. 125201 1/TT-BT¢
dated 5 September 2011 of the Ministry of Finance)

Financial liabilities carrvied at amortised cost

Financial liabilities which are not classified as financial liabilities at fair value through profit or loss
are classified as financial liabilities carried at amortised cost.

The above described classification of financial instruments is solely for presentation and disclosure
purpose and is not intended to be a description of how the instruments are measured. Accounting
policies for measurement of financial instruments are disclosed in other relevant notes.

Long-term incentive bonus

The long-term incentive bonus is a cash award scheme granted to employees over a period of three
years. It is recognised as an expense in the statement of income, with a correspending increase in
liability, over the period that the employees become entitled to the awards (“vesting period”). The
amount recognised as an expense is adjusted annually to reflect the increase/decrease by reference
to the profitability of the total Eastspring Investments business in Asia during the vesting period,

Contributed capital

Contributed capital is recognised on the contribution date at the actual amount contributed less any
directly attributable transaction costs.

Taxation

Income tax on the profit or loss for the year comprises current and deferred tax. Income tax is
recognised in the statement of income except to the extent that it relates to items recognised directly
to equity, in which case it is recognised in equity.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted
at the balance sheet date, and any adjustment to tax payable in respect of previous years.

Deferred tax is provided using the balance sheet method, providing for temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and the
amounts used for taxation purposes. The amount of deferred tax provided is based on the expected
manner of realisation or settlement of the carrying amount of assets and Habilities using the tax rates
enacted or substantively enacted at the balance sheet date.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits
will be available against which the asset can be utilised. Deferred tax assets are reduced to the
extent that it is no longer probable that the related tax benefit will be realised.

i b, T



(m)

(i)

(ii)

(m)

(0)

(D]

Eastspring Investments Fund Management Limited Liability Company
Notes to the financial statements for the year ended 31 December 2015 (continued)

Form B 09-CTQ
{Issuwed wmder Circular No. 125200 1/ TT-BT¢C
dated 5 September 2011 of the Ministry of Finance)

Revenue and other income

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. The following specific recognition criteria
must also be met before revenue is recognised.

Services rendered

Fees, incentives and commissions are recognised in the statement of income when sarned. No
revenue is recognised it there are significant uncertainties regarding recovery of the consideration
due.

Interest income

Interest income is recognised on a time proportion basis with reference to the principal outstanding
and the applicable interest rate.

Operating lease payments

Payments made under operating leases are recognised in the statement of income on a straight-line
basis over the term of the lease. Lease incentives received are recognised in the statement of income
as an integral part of the total lease expense.

Severance allowance

Under the Vietnamese Labour Code, when employees who have worked for 12 months or more
(“eligible employees™) voluntarily terminates his‘her labour contract. the emplover is required to
pay the eligible employees severance allowance caleulated based on vears of service and
employees’ compensation at termination. Provision for severance allowance has been provided
based on employees® years of service and their current salary level,

Pursuant to Law on Social Insurance, effective from | January 2009 the Company and its employees
are required to contribute to an unemployment insurance fund managed by the Vietnam Social
Insurance Agency. With the implementation of unemployment insurance scheme, the Company is
no longer required to provide severance allowance for the service period after | January 2009,
However, severance allowance 1o be paid to the existing eligible employees as of 31 December
2015 will be determined by reference to the eligible employees’ vears of service as of 31 December
2008 and their average salary for the six-month period prior 1o the termination date.

Related parties

Parties are considered to be related to the Company if one party has the ability, directly or indirectly,
to control the other party or exercise significant influence over the other party in making financial
and operating decisions, or where the Company and the other party are subject to common control
or significant influence. Related partics may be individuals or corporate entities and include close
family members of any individual considered to be a related party,
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Related parties refer to the investors, their ultimate parent companies and their subsidiaries and
associates. Related parties also include funds managed by the Company and members of the
Company’s Board of Directors.

OfT balance sheet items

Amounts which are defined as ofT balance sheet items under Circular No, 125/201 /TT-BTC dated
5 September 2011 issued by the Ministry of Finance on the promulgation of accounting system of
investment fund management companies and the Vietnamese Accounting System for enterprises
are disclosed in the relevant notes to these financial statements.

Nil balances

ltems or balances required by Circular No. 125/201 /TT-BTC dated 5 September 2011 issued by
the Ministry of Finance on the promulgation of accounting system of investment fund management
companies and the Vietnamese Accounting System for ¢enterprises that are not shown in these
financial statements indicate nil balances.

Fair value measurement and disclosures

According to Circular No. 210/2009/TT-BTC dated 6 November 2009 issued by the Ministry of
Finance, the Company discloses the fair value of financial assets and financial liabilities as
compared to their carrying values in Note 26.

Fair value is the amount for which an asset could be exchanged, or a liability settled, between
knowledgeable, willing parties in an arm’s length transaction on the measurement date.

Segment reporting

The Company operates as one segment, investment management.

Cash and cash equivalents
31/12/2015 31/12/2014

YND*O00 VND 000
Cash at banks 8,489,561 4.292.374
Cash equivalents 07.665.428 127.653.026
Cash and cash equivalents in the statement of cash flows 106,154,989 131,945,400

Cash equivalents included bank deposits with original terms to maturity of equal or less than three
months. Cash and cash equivalents as at 31 December 2015 included amounts denominated in
currencies other than VND amounting to approximately VNDI13,479 million (31/12/2014:
WND22.023 million).

The Company’s cash equivalents as at 31 December 2015 earned annual interest rates ranging from
3.70% to 4.39% per annum (31/12/2014: from 0.05% to 4% per annum).
19
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Accounts receivable — short-term
Accounts receivable included the following amounts due from related companies;

31/12/2015 31/12/2014

VND* M) VIND* i)
Amounts due from the parent company _
Trade 0,590,569 7.801.644
Amounts due from related companies
Trade 109,881 103.984
Non-trade - 453.874
9,700,450 8.359.502

The trade related amounts due from the parent company and related companies represent
management fees and other fees receivable from these related companies. These amounts were
unsecured, interest free and are pavible upon demand.

Other receivables comprised:

31/12/2015 31/12/2014

VND 000 VND (W)
Receivables from employees 29,630 33,760
Others 161,515 134.450
191,195 168.210

The carrying amount of receivables represents the maximum credit risk pertaining to receivables.

There were no overdue for the outstanding receivables as of 31 December 2015 and 2014, The
Company believed that no allowance for doubtful debts was necessary in respect of the outstanding
receivables as of 31 December 2015 and 2014,
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Tangible fixed assets

Renovation Office

215 COSts equipment Total
VIND* 000 VND' (0 VIND (i)

Cost
Opening balance 1,197,006 2,841,366 4.038,372
Additions 145,068 - 145,068
Written-off - (957.530) (957.330)
Closing balance 1.342.074 1,883,836 3.225.910
Accumulated depreciation
Opening balance 1,197,006 2,520,946 3,717,952
Charge for the year 90.526 406.079 496,603
Adjustments (*) (149.232) (220,265) (369.497)
Wrilten-off’ - (914.990) (914,990)
Closing balance 1,138.300 1,791,770 2.930.070
Net book value
Opening balance - 320,420 320,420
Closing balance 203,774 02.066 295 840

The adjustments related o over depreciated amounts which were recorded in previous vears.

Renovation Office
2014 costs equipment Total
VNDTO00 VND* 000 VND 000

Cost

Opening balance 1,197,006 2. 663,096 3.860,102

Additions - 178.270 178.270

Closing balance 1.197,006 2.841.366 4,038,372

Accumulated depreciation

Opening balance 874,345 2,018,062 2.892.407

Charge for the vear 322,661 502,884 825,545

N % — s

Closing balance 1,197,006 2.320,946 3.717.952 f;ﬁ
|

Net book value el

Opening balance 322,661 645,034 967.695 ;

Closing balance - 320,420 320,420
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Included in the cost of tangible fixed assets were assets costing VND2.741 million which were fully
depreciated as of 31 December 2015 (31/12/2014: VND1.556 million), but which are still in active
use.

Intangible fixed assets

Software
2015 2014
VND 00D VIND OO0
Cost
pening balance 892.906 892,906
Additions 89,391 -
Closing balance 982,797 892,906
Accumulated amortisation
Opening balance 822,962 709,408
Charge for the vear 76.460 113.554
Closing balance 890 422 822 962
Net book value
Opening balance 69,944 183,498
Closing balance 83,375 69,944

Included in the cost of intangible fixed assets were assets costing VNDB893 million which were fully
amortised as of 31 December 2015 (31/12/2014: VND487 million), but which are still in active use.

Long-term prepaid expenses

2015 2014
VND'000 VND 00D
Opening balance 145,854 381975
Addition during the vear 83,016 -
Amortisation for the year (132,281) (236,121)
Closing balance 96,389 145,854

)
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Form B 09-CTQ
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dated 5 September 2011 of the Ministry of Finance)

10. Deferred tax assets and deferred tax liabilities

(i)  Recognised deferred tax assets and deferred tax liabilities:

31/122015 31/12/2014
YINDOD VNDOOO
Deferred tax assets:
Accrued operating expenses 3,427 202 2.280.270
Provision for severance allowance 170,601 187.661
3,597 803 2,467,931
Deferred tax liabilities:
Unrealised foreign exchange gains (161,373) (28.310)
Deferred tax assets, net 3,436,428 2439621

(ii) Unrecognised deferred tax assets

Deferred tax assets have not been recognised in respect of the following item:

317122015 31/12/2014
Temporary Temporary
difference Tax value difference Tax value
VND*OOO VND'O00 VIND000 VIND*000
Tax losses 20482 041 5.896.408 31.948,700 7.028.714

The tax losses will be expired in the following vears:

Year of expiry Status of tax review Tax losses available
VD000
2019 Outstanding 31.948.700
2020 Outstanding 29,482,041
61.430,74]

The deductible temporary differences do not expire under current tax legislation. Deferred tax assets
have not been recognised in respect of these items because it is not probable that future taxable profit
will be available against which the Company can utilise the benefits therefrom.
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Taxes payable to State Treasury

Personal income tax
Withholding tax

Accrued expenses

Consultancy fees

Bonuses and incentives

Current portion of long-term incentive bonus (Note 14)
Others

Inter-company payables

Amaounts due to the parent company — Non-trade
Amounts due to other related companies — Non-trade

31/12/2015 31/12/2014
VND'( VND'000
205,451 169.531
477,557 397 486
683.008 367.017
31/12/2015 31/12/2014
VND'000 VND 000
749,555 749,555
15,765,552 12,613,763
3,398,736 3.947.045
10.360.611 3,341,590
32,274,454 22,651,953
31/12/2015 31/12/2014
VND' (i VND'000
108,347 82.604
1.523. 888 1,591,749
1,632,235 1.674.353

The amounts due to the parent company and related companies were unsecured, interest free and are

payable upon demand.

i T e
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dated 5 September 2011 of the Ministry of Finance)

Provisions — long-term

31/12/2015 31/12/2014
VND'000 VND'000
Long-term incentive bonus (i) 6,642,012 4,784,264
Others 1,136,643 239.010
7.778.655 5,023,274
Movements of long-term incentive bonus during the vear were as follows:
2015 2014
VIND (00 VIND 000
Opening balance 4.784.264 3.659.720
Provision made during the year 7,256,484 5,071,589
Current portion reclassified to accrued expenses (Note 12) {5.398,736) (3.947.045)
Closing balance 6,642,012 4.784.264

Contributed capital

The Company’s authorised chartered capital of VND25,000,000.000 has been fully contributed by
the parent company, Prudential Vietnam Assurance Private Limited, a company incorporated in
Vietnam,

The ultimate parent company, Prudential ple, is incorporated in the United Kingdom.

b2
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Eastspring Investment Fund Management Limited Liability Company

Notes to the financial statements for the year ended 31 December 2015 (continued)

Cash and cash equivalents of entrustors

Domestic entrustors

Form B (19-CTQ
{Issued wnder Circular No. 1232011/ TT-BTC
dated 3 Seprember 2011 of the Ministry of Finance)

Details of cash and cash equivalents held on behalf of domestic entrustors were as follows:

Shareholder Fund
Cash at banks
Short-term deposits

LU'niversal Fund
Cash at banks
Short-term deposits

Life Fund
Cash at banks
Short-term deposits

Unit-link Fund
Cash at banks
Short-term deposits

Eastspring Investments Vietnam Navigator Fund

Cash at banks
Short-term deposits

Pension Fund
Cash at banks
Short-term deposits

Oversea entrustor

Details of cash held on behalf of an oversea entrustor was as follows:

International Opportunities Fund — Vietnam Equity

Cash at banks

31/12/2015 31/12/2014
VND’ (00 VND 000
549,707,420 1,831,330,955
7.191.491 32.267.498
542,515,925 1,799.063.,457
39,229 335 22,176,878
20,050,547 2175767
19,178,788 20,001,111
L101,063,577 690,868,573
41.006.608 128,397,673
1,060,056,969 362,470,900
63,945,255 54,593,690
21.540.505 33,909,355
42,404,750 20,684,335
8,629473 3,524,984
562,718 3,524,984
8.066,755 -
T7.725,801
1,213,288 -
76,512,513 -
1.840,5300.861 2,602,495 080
31/12/2015 31/12/2014
VNDOM VND*000
481,687 177,827
481.687 177,827

1= 81}
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Eastspring Investments Fund Management Limited Liability Company
Notes to the financial statements for the vear ended 31 December 2015 (continued)

Form B 09-CTQ
(Issweed under Circulor No. 125201 1/ TT-BTC
dated 5 September 2011 of the Ministry of Finance)
Investment portfolio of entrustors

Domestic entrustors

Details of investment portfolio held on behalf of domestic entrustors were as follows:

31/12/2015 31/12/2014
Quantity Market value Quantity Market value
VND 000 VND 000
Shareholder Fund
Listed debt securities 30,551,210  3,525.232.457 22 691.847 2,658 380 002

Long-term deposits 140,620,417

Universal Fund

140,620,417

Listed debt securities 9348479  1.057.782.147 5058479 579,108,671
Life Fund

Listed equity securities 11, 817577 363,959.671 5,139,552 164,076,673

Listed debt sceurities 299,124,387 33.383.851,762 254936909 30.568.971.037

Unlisted debt securities 5,000,631 1.130,641.485 631 634,595 836

Long-term deposits TTT.593.250 1,080.531.972
Unii-link Fund

Listed equily securities 10,346,980 310,430,442 7,119,570 226563282

Listed debt securities 1,890,000 214,959 401 1. 860,000 206295573
Eastspring Investments Vietnam Navigator Fund

Listed equity securities 2486235 58,329.627 1,840,123 41,402,230

Listed debt securities 127,000 [4.863.237 231,000 28,360,330
Pension Fund

Listed debt securities [.200,000 124,006,504 - -

41,102,270,400 36328916013

Oversea entrustor

Details of investment portfolio held on behalf of an oversea entrustor was as follows:

31711272015 31/12/2014
CQuantity Market value Quantity Market value
VND'000 VND' 000
International Opportunities Fund — Vietnam Equity
Listed equity securities 1,422,259 53.041.703 1,424,055 59,437,479

L=z 1.
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(fsswed under Civewlar No. 125201 1/ TT-RTC
dated 3 September 2011 of the Ministry of Finance)

Total revenue

Total revenue represents the gross invoiced value of services rendered exclusive of value added tax.

Total revenue comprised:

2015 2014
VIND' (000 YNDTOOO
Revenue from management of investment portfolios 33,546,047 26,380,045
Revenue from administration of investment portfolios 4,118,308 3.534.233

37,664,355 20914278

As at 31 December 2015, there were six securities investment funds with the total net asset values
of VND43.004 billion (31/12/2014: VND38,991 billion) under the Company’s management,

The Company manages the investments of Shareholder Fund, Universal Fund, Life Fund and Unit-
link Fund of Prudential Vietnam Assurance Private Limited (the parent company) under an
investment management agreement effective from 1 January 2008. Portfolio management fecs
earned from services rendered to Prudential Vietnam Assurance Private Limited in 2015 amounted
to approximately VND36.5 billion (2014: VND28.4 billion).

In 2008, the Company entered into a non-discretionary investment portfolio management services
agreement with M&G Real Estate Asia Pte Lid. (previously known as Prudential Property
Investment Management {Smgapure} Pte Lid.), a company incorporated in Singapore, Portfolio
management fees earned from services rendered to Prudential Property Investment Management
(Singapore) Pte Ltd in 2015 is nil (2014: VNDO.6 billion). The Company stopped providing this
service in March 2014,

In 2008, the Company also entered into a non-discretionary investment portfolio management
services agreement with Eastspring Investments (Singapore) Limited (previously known as
Prudential Asset Management (Singapore) Limited) to provide portfolio management services Lo
International Opportunities Fund — Vietnam Equity (“IOF”), a sub-fund of the Société
d’Investissement & Capital Variable incorporated under the laws of the Grand-Duchy of
Luxembourg. Management fees earned from services rendered to IOF in 2015 amounted to
approximately VIND0.06 billion (2014: VNDO.09 billion),

The Company also manages Eatspring Investments Vietnam Navigator Fund, an open ended fund
established in the Socialist Republic of Vietnam under the Fund Establishment Certificate No.
09/GCN-UBCK issued by the State Securities Commission of Vietnam dated 25 March 2014,
Management fees carned from services rendered Lo Eastspring Investments Vietnam Navigator Fund
in 2015 amounted to approximately VNDI.1 billion (2014: VNDO.81 billion).

25
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Eastspring Investments Fund Management Limited Liability Company
Notes to the financial statements for the year ended 31 December 2015 (continued)

Form B 09-CTQ

(Isswed wider Circtidar No. 125201 1/TT-BIC

dated 5 September 2011 of the Ministry of Finance)

Financial income

Bank interest income
Foreign exchange gain

(reneral and administration expenses by nature of expenses were as follows:

StalT costs
Consultancy and other services costs
Other expenses

Income tax

Recognised in the statement of income

Current tax expense
Current year

Deferred tax benefit
Origination and reversal of temporary differences

Income tax benefit

2015 2014
VND'000 VND'000
3,542,635 4,342,808
388.060 94,725
3,930,695 4,437,533
2015 2014
VND'000 VND'000
52,282,709 43,086,537
12,382,170 13,486,800
14.175.436 13,581,909
78,840,315 70,155,336
2015 2014
VND 000 VND'000
(996,807) (853,459)
(996.807) (853,459)

30
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Eastspring Investment Fund Management Limited Liability Company
Notes to the financial statements for the vear ended 31 December 2015 (continued)

Form B 09-CT()
flssuwed under Circular No. 123,200 17TT-BTC
dated 3 September 2011 of the Minisiry of Finance)

Reconciliation of effective tax rate

2015 2014
VND'000 VND* 000
Accounting loss before tax (37,245.265) (35828057
Tax at the Company's tax rate (8.193,958) {7.882,173)
Non-deductible expenses 143,694 -
Effect of change in tax rate 1,157,049 "
(6.893.215) (7.882.173)
Deferred tax assets not recognised 5.896,408 7.028.714
(996.807) (853.459)

Applicable tax rates

Under the terms of Circular No, 100/2004/TT-BTC dated 20 October 2004 and Circular No.
72/2006/TT-BTC dated 10 August 2006 of the Ministry of Finance, the Company has an obligation
to pay the government income tax at the rate of 20% of taxable profits for the first 10 years starting
from the first year of operation and the prévailing tax rates for the succeeding years from the year
2015.

The prevailing income tax rate applicable to the Company is 22% for 2015 and 2014, and will be
reduced to 20% from 2016.

Transfer pricing regulations

Circular No, 1172005/TT-BTC dated 19 December 2005 effective 27 January 2006 and Circular
No. 66/2010/TT-BTC dated 4 April 2010 effective 6 June 2010 of the Ministry of Finance (“the
Circulars™), provide guidance on requirements for companies to comply with the arm’s length
principle in setting transfer prices for transactions with related parties,

The Company had certain transactions with its related parties. The Board of Directors is of the
opinion that the Company’s transfer prices of its services with related companies are on an arm’s
tength basis. Accordingly, they believe that no further income tax liability will arise as a result of
the implementation of the Circulars.

However, the tax authorities have not finalised the Company’s tax submission since the dates of

implementation. Should the tax authorities interpret and apply the Circulars differently from the
Company, it might affect the Company's taxes payable to State Treasury in its financial statements,

Dividends
In 2015, the Company did not declare any dividends (2014: nil).
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Notes to the financial statements for the yvear ended 31 December 2015 (continued)

Form B 09-CT(Q)
(fsswed under Circular No. 232011/ TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Lease commitments

The future minimum lease payments under non-cancellable operating leases were:

31/12/2015 31/12/2014

VND'0O0 VND'O0M
Within one vear 5.266.483 5,988,655
Within two to five years 3.277.402 11,278,925
B.543 885 17.267,580

Significant transactions with related parties

In addition to related party balances disclosed in other notes to the financial statements, the Company

had the following transactions with related parties during the vear as follows:

2015

Related Party Relationship Nature of transaction VND 000
Prudential Vietnam Parent Managemenl fees 32,341,200
Assurance Private company Fund administration fees 4,118.308
Limited Services provided by the

parent company 186,530
Prudential Related Expenses paid on the
Corporation Asia company Company’s behalf 1,526,073
MdécG Real Estate Related Portfolio management fees -
Asia Pte Ltd. company
{previously known as
Prudential Property
Investment Management
(Singapore ) Pte Ltd.)
Eastspring Investments: Related Portfolio management fees
(Singapore) Limited company for 10OF 67.120

Expenses paid on the

Company’s behalf 4.751,335
Eastspring Fund under
Investments Vietnam  management Management fees 1,137,727

Mavigator Fund

2014
VND'000

24,869,026
3.534,233

183,843

626 783
618.247

85,854

4,909,814

806918
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Eastspring Investment Fund Management Limited Liability Company
Notes to the financial statements for the vear ended 31 December 2015 (continued)

Form B 09-CTQ
{lssued amder Cireular No. 123/201 1'TT-BIC
dated 3 September 201 1 of the Ministry of Finance)

Financial risk management

Overview
The Company has exposure to the following risks from its use of financial instruments:

* credit risk;

* liquidity risk; and

= market risk,

This note presents information about the Company’s exposure to each of the above risks, the
Company’s objectives, policies and processes for measuring and managing risk:

The Company’s Board of Management oversees how the Board of Directors monitors compliance
with the Company’s risk management policies and procedures, and reviews the adequacy of the risk
management framework in relation to the risks faced by the Company.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligation, and arises principally from cash in banks and cash
equivalents and accounts receivable.

Exposure to credit risk

The total of carrying amounts of financial assets represents the maximum credit exposure. The
maximum exposure to credit risk at the reporting date was as follows:

31/12/2015 31/12/2014

Note VND'000 VND'DDD
Cash and cash equivalents (i) 106,154,989 131,945 400
Trade and other receivables (ii} 10,266,550 8,885,980
116,421,539 140,831,380

Cash and cash equivalents

The cash and cash equivalents at banks of the Company are mainly held with well-known financial
institutions. The Board of Directors does not foresee any significant credit risks from these deposits
and does not expect that these financial institutions may default and cause losses to the Company.

Trade and other receivables

Account receivables mainly include management fees receivable and advisory fees receivable.
Credit risk in relation to management fees and advisory fees receivable is considered minimal as
these are receivables from related parties and funds under management of the Company.
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Eastspring Investment Fund Management Limited Liability Company
Notes to the financial statements for the year ended 31 December 2015 (continued)

Form B 09-CTQ
(Tssued under Circular No. 125200 1TT-B1¢
dated 5 September 2011 of the Ministry of Finance)

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates
and equity prices will affect the Company’s results of operations or the value of its holdings of
financial instruments. The objective of market risk management is to manage and control market
risk exposures within acceptable parameters, while optimising the return,

Currency risk

The Company is exposed to currency risk on revenue and purchases that are denominated in a
currency other than the respective accounting currency of the Company. The currencics in which
these transactions primarily are denominated are VNI and USD,

Exposure ta currency risk

At the balance sheet date, the Company had the following net monetary asset position exposed to
currency risk as follows:

Denominated in USD
31/12/2015 311220014

VND'O0O VIND' 00
Cash and cash equivalents 13,479,121 22,023,137
Inter-company receivables 9.569 13,684
Inter-company payables - (129.300)

13,488.690 21,907,521

The following was the significant exchange rate applied by the Company:

Exchange rate as at
31/12/2015 31/12/2014

USIVVND 22,420 21,360

Below is an analysis of the possible impact on the net loss after tax of the Company for the year
ended 31 December 2015 and 2014, This analysis assumes that all other variables, in particular
interest rates, remain constant:

Effect to net loss after tax
31/12/2015 317122014
YIND'000 VND'ODD

USD (3% strengthening) 315,635 341,757
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Eastspring Investments Fund Management Limited Liability Company
Notes to the financial statements for the vear ended 31 December 2015 (continued)

Form B 09-CTQ
fIssued wnder Circular No, 125/200 1/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

The opposite movement of the USD would have the equal but opposite effect to the net loss of the
Company for the veéar ended 3| December 2015 and 2014,

Interest rate risk

Interest rate risk is the risk that the fair values or future cash flows of the Company’s financial
instruments will fluctuate as a result of changes in markel interest rates. The Company’s exposure
to market risk due to changes in interest rates is minimal since all term deposits have maturities of
equal or not more than three months,

At the balance sheet date, the interest rate profile of the Company’s interest-bearing financial
nstruments was:

Carrying amount

31/12/2015 31/12/2014
VIND'000 YND 000
Fixed rate instruments
Cash equivalents 97665428 127.653.026
Pariable rate instrimenis
Cash at banks 8.489.561 4,202.374

A change of 100 basis points in interest rates would have increased or decreased the net loss of the
Company by VND6&6 million (31/12/2014: VND33 million). This analysis assumes that all other
variables, in particular foreign currency rates, remain constant,

Market price risk

Market price risk is the risk that the value of the financial instruments will decrease as a result of
changes in equity indices and the values of individual securities. The Company is not directly
exposed to market price risk as it does not hold any securities as a1 31 December 2015 and 2014,
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Eastspring Investment Fund Management Limited Liability Company
Notes to the financial statements for the year ended 31 December 2015 (continued)
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fIsswed under Circular No. 12572011/ TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Fair value of financial assets and liahilities

Fair value is the amount for which an asset could be exchanged, or a liability settled between
knowledgeable, willing parties in an arm's length transaction on the measurement date.

The fair values of financial assets and liabilities, together with the carrying amounts shown in the
balance sheet, were as follows:

31/12/2015 31/12/2014
Carrying Carrying
amount Fair value amoint Fair value

VND' (00 VND'(H0 VND'OOD  VND'000

Categorised as loans and receivables:
Cash and cash equivalents 106154989 106,154,989 131945400 131,945,400
Trade and other receivables (%) 10,266,550 [***) 8,.BE5.980 {(**¥)

Categorised as liabilities at

amortised cost:
Trade and other payables (**) 2,042,335 (***)  2.,515.549 [y
Other Minancial liabilities (**) 11,110,166 (*+%)  $,091.145 G’

Trade and other receivables include accounts receivable — trade, inter-company receivables and
other receivables.

Trade and other payables include accounts payable — trade, inter-company payvables and other
pavables.

(***) The Company has not determined fair values of these financial instruments for disclosure in the

financial statements because information aboul their market prices is not available and there is
currently no guidance on determination of fair value using valuation techniques under Vietnamese
Accounting Standards, the relevant requirements of Circular No. 125/201 1/TT-BTC dated 3
September 2011 issued by the Ministry of Finance on promulgation of accounting system of
securities investment fund management companies and the relevant statutory requirements
applicable to financial reporting. The fair values of these financial instruments may differ from
their carryving amounts.
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27. Indices

31/12/2015 31/12/2014

Asset structure
Long-term assets/Total assets 3.31% 2.04%
Current assets/Total assets 96.69% 97.96%
Financial position
Liabilities/Tolal assets 35.59% 21.50%
Cash and cash equivalents/Current liabilities 303.30% 512.792%
Fixed assets/Equity 0.48% 0.34%
2015 2014
Profitability
Met loss/Total revenue -96.24% -116.92%
Net loss/Equity -45.74% -30.28%
23 March 2016

Prepared by: Approved by:

Dinh Thi Binh Duong
Chief Accountent
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