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invested in Asia’s growing bond opportunities

Insights into Asian bonds

Asian bonds offer investors a balanced mix of stability and growth. Historically, Asian bonds have
provided higher returns with lower volatility compared to US bonds." Meanwhile, the diverse and
growing economies in Asia contribute to a robust bond market with increasing market depth and
liquidity. The region’s aging population also drives steady demand for fixed income products. The

rise in sustainable bond financing adds further diversity to the region’s bond market.
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Source: 'Eastspring Investments, as of 31 December 2024. Volatility is average 90-day
volatility from 2005 to November 2024. Return is average annual return from 2005 to
November 2024. Asian bonds represented by Asia Blended: JP Morgan Asia Credit Index,
Asia IG: JP Morgan Asia Credit Investment Grade sub-Index. US bond represented by US
Blended: ICE BofAML US Corporate & Government Index, US IG: Bloomberg Barclays US
Aggregate Bond Index. Fig.1. Bloomberg. JP Morgan Asia Credit Index (“JACI"”) data as of
31 December 2024.

The case for Asian bonds

@ Growing universe Fig 1 — Market capitalisation of JP Morgan Asia Credit Index
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Asian issuer’s
strong

fundamentals

Asia’s corporate fundamentals

are expected to stay stable,
underpinned by relatively steady
economic growth. Inflation in the
region is also expected to stay
within or close to Asian central
banks' targets, providing room for
future rate cuts.

@ Attractive
potential returns
With current bond yields at multi-
year highs, the prospects of future
bond returns look attractive.
Historically, Asian bonds have
delivered positive returns most of

the time when starting yields are
at least 5%.
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Fig 2 - Growth and inflation forecasts
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Source: Eastspring Investments, World Economic Outlook, IMF, October 2024 (latest
available) Any projection or forecast is not necessarily indicative of the future or likely
performance.

Fig 3 — Distribution of 12-month returns when starting yields are at
least 5%
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12-month returns

Source: Bloomberg. Monthly returns from 30 June 2006 to 28 February 2025. JP Morgan
JACI Yield to Worst. Total returns calculated using the JP Morgan JACI Total Return Index.
In USD terms. The use of indices as proxies for the past performance of any asset class/
sector is limited and should not be construed as being indicative of the future or likely
performance.
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3 reasons to invest in the Fund
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Gain from a total Leverage our fixed income Benefit from strong

return approach expertise performance

The Fund adopts a total return strategy Our award-winning team is one of The Fund has outperformed (bid-bid
that harnesses alpha levers of rates, the largest fixed income teams in basis) the reference JP Morgan Asia

credit and currencies dynamically. The Asia. Our on the ground expertise Credit Index since inception (Fig. 6).

Fund also considers financially material across 11 key Asian markets give us

Environmental, Social and Governance unique insights while our economies

(ESG) factors that may have economic of scale grant us superior market

implications (Fig. 4). access, helping us to deliver enhanced

returns to investors (Fig. 5).

@ Fig 4 - Fund’s total return approach

ESG Lens
The fund seeks to identify issuers
that have good ESG practices

Limit excessive volatility
Portfolio duration capped at 8 years

ESG risk-aware
approach to

. total returns
Investing across the

credit spectrum
High yield exposure
capped at 30%

Local Currency bonds and FX
Ability to invest in USD, EUR, other
Asian currencies to enhance returns

9 Portfolio Managers 8 Credit analysts

Source: Fig 4. Eastspring Investments. The information provided herein are subject to change at the discretion of the Investment Manager without
prior notice. Fig.5. Eastspring Investments, 31 December 2024.
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@ Fig 6 — Fund Performance, Class A, USD (%)

Fund Performance

(USD, Class A, %)

Offer-Bid -3.43 -3.62 0.28 2.78 2.78 -0.24 0.91
Bid-Bid -0.44 -0.64 3.38 5.96 5.96 0.77 1.51
JPMorgan Asia

Credit Index (JACI)* -0.80 -1.34 2.83 5.72 572 0.22 0.92

Fund Characteristics

Fund: 201

Number of holdings Benchmark: Not Applicable

Fund facts

Inception date 16 December 2019 (Class A)

Fund size USD 521.6 million (as at 31 January 2025)
Benchmark Not Applicable

Initial sales charge Max 3.0%

Annual management fee 1.0%

Available share classes A, Aom, AS (hedged), Asom (hedged), CA

Source: Eastspring Investments as at 31 January 2025.

Source: Fig 6. Eastspring Investments, JP Morgan, as at 31 December 2024. Class A Inception date: 16 December 2019. YTD = year-to-date;
Y = year(s); S.I. = Since Inception. (p.a.): per annum. Returns are based in share class currency and computed on bid-bid basis with net income
reinvested, if any. Offer-bid is inclusive of sales charge which is subject to changes. Since inception returns for periods less than a year are not
annualised. Past performance is not necessarily indicative of the future or likely performance of the Fund. The use of indices as proxies for the
past performance of any asset class/sector is limited and should not be construed as being indicative of the future or likely performance of
the Fund. *The Fund has no benchmark, and the JACI is provided solely as an added reference universe for USD currency-denominated fixed

income securities issued by entities in the Asia ex Japan region. AC share classes are for institutional investors only, and are not available to
retail investors.
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Asian DNA with global perspective

Eastspring Investments, part of Prudential plc, is a leading Asia-based asset
manager that manages a total of USD 258 billion (as of 31 December 2024).
Operating since 1994, we have built an unparalleled on-the-ground presence in
11 Asian markets, as well as distribution offices in North America and Europe.

® Japan

@ Indonesia

@ Malaysia

® Singapore

® South Korea

® Taiwan

® Thailand

® Vietnam ® Luxembourg
® ® Hong Kong :
@® China

@ India ® United States

@© Sales office @ Sales and investment office @ Joint venture

@ Awards

2025 Best of the Best Awards by 2024 Asset Benchmark 2024 Asset Benchmark

Asia Asset Management Research Awards Research Awards

Best Bond Manager, Singapore Top Investment House (G3 Bonds), Regional Top Investment House
Eastspring Investments Eastspring Investments (Local Currency Bonds), Regional

Eastspring Investments
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Disclaimer

This document is issued by Eastspring Investments (Singapore) Limited (UEN: 19940763 1H). Eastspring Investments (Singapore) Limited is
the appointed Singapore Representative and agent for service of process in Singapore. This advertisement has not been reviewed by the
Monetary Authority of Singapore.

The Fund is a sub-fund of Eastspring Investments, an open-ended investment company with variable capital (Société d'Investissement a
Capital Variable or SICAV) registered in the Grand Duchy of Luxembourg, which qualifies as an Undertakings for Collective Investment
in Transferable Securities (“UCITS”) under relevant EU legislation. The Management Company of the SICAV is Eastspring Investments
(Luxembourg) S.A., Grand-Duchy of Luxembourg.

All transactions into the Fund should be based on the Singapore Prospectus and Product Highlights Sheet (“PHS"). Such documents,
together with the articles of incorporation of the SICAV and the most recent financial reports, may be obtained free of charge from
Eastspring Investments (Luxembourg) S.A., or at relevant Eastspring Investments business units/website and their distribution partners.

This document is solely for information and does not have any regard to the specific investment objectives, financial or tax situation and the
particular needs of any specific person who may receive this document. This document is not intended as an offer, a solicitation of offer or
a recommendation, to deal in shares of securities or any financial instruments.

Please refer to the offering documents for details on fees and charges, dealing and redemption, product features, risk factors and seek
professional advice before making any investment decision. An investment in the Fund is subject to investment risks, including the possible
loss of the principal amount invested. The value of shares in the Fund and the income accruing to the shares, if any, may fall or rise. Where
an investment is denominated in a currency other than the base currency of the Fund, exchange rates may have an adverse effect on the
value, price or income of that investment. Investors should not make any investment decision solely based on this document. Investors may
wish to seek advice from a financial adviser before purchasing shares of the Fund. In the event that an investor may choose not to seek
advice from a financial adviser, the latter should consider carefully whether the Fund in question is suitable for him.

Past performance and the predictions, projections, or forecasts on the economy, securities markets or the economic trends of the markets
are not necessarily indicative of the future or likely performance of Eastspring Investments or any of the funds managed by Eastspring
Investments. There are limitations to the use of indices as proxies for the past performance in the respective asset classes/ sector.

The Fund may use derivative instruments for efficient portfolio management and/or hedging purposes.

A For Funds intending to pay distributions: Distributions are not guaranteed and may fluctuate. Payment of distributions out of
capital amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that original
investment. Any payment of distributions by the Fund will result in an immediate reduction in the net asset value per unit/ share. Positive
distribution yield does not imply a positive return and should not be confused with the Fund’s performance. Past distributions are not
necessarily indicative of future trends, which may be lower. Distribution payouts and its frequency are determined by the Manager/ Board
of Directors. Distribution of dividends is at the discretion of the Manager/ Board of Directors taking into consideration market conditions
and underlying securities.

Eastspring Singapore is an ultimately wholly-owned subsidiary of Prudential plc of the United Kingdom. Eastspring Singapore and Prudential
plc are not affiliated in any manner with Prudential Financial, Inc., a company whose principal place of business is in the United States of
America or with the Prudential Assurance Company Limited, a subsidiary of M&G plc, a company incorporated in the United Kingdom.
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