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Dear Valued Investor,

Greetings from Eastspring Investments Berhad!

First and foremost, we would like to take this opportunity to thank you for
choosing to invest with Eastspring Investments Berhad.

We are pleased to enclose a copy of the Annual Fund Reports of
Eastspring Investments Berhad's fund(s) for the reporting period
ended 28 February 2026.

You may also download these reports from our website at
www.eastspring.com/my

Should you require any assistance, please do not hesitate to contact our
Client Services at 03-2778 1000.

Yours sincerely,

YAP SIOK HOON
Executive Director/Chief Executive Officer
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Annual Report

FUND INFORMATION

Name of Fund

Fund Category/
Type

Fund Obijective

Performance
Benchmark

Fund Income
Distribution Policy

Eastspring Investments Dragon Peacock MY Fund (the “Fund”)

Feeder Fund/Growth

The Fund seeks to provide investors with capital appreciation in
the long term.

ANY MATERIAL CHANGE TO THE FUND’S OBJECTIVE
WOULD REQUIRE UNIT HOLDERS’ APPROVAL.

50% MSCI China Index + 50% MSCI India Index
Source: www.msci.com

Note: The performance benchmark is the benchmark of

the Target Fund to allow for a similar comparison with the
performance of the Target Fund. The risk profile of the Fund is
not the same as the risk profile of the performance benchmark.

Distribution of income, if any, will be on incidental basis, after
deduction of taxation and expenses.
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KEY PERFORMANCE DATA
FOR THE FINANCIAL YEAR/PERIOD ENDED

Category

Collective investment scheme
Cash and other assets

Total

Net Asset Value (NAV) (USD'000)

Units In Circulation (Units ‘000)

Net Asset Value Per Unit (USD)

Net Asset Value Per Unit in currency class (RM)

Highest Net Asset Value Per Unit in currency class (RM)*
Lowest Net Asset Value Per Unit in currency class (RM)*
Total Return (%)

- Capital Growth

- Income Distribution

Total Return (%)

Gross Distribution Per Unit (RM)

Net Distribution Per Unit (RM)

Total Expense Ratio (TER) (%)*

Portfolio Turnover Ratio (PTR) (times)A

Since

commencement

5.8.2024 to

28.2.2026 28.2.2025
(%) (%)
98.99 100.82
1.01 (0.82)
100.00 100.00
RM Class RM Class
2,285 2,003
17,528 16,343
0.1304 0.1225
0.5070 0.5465
0.5121 0.5936
0.5071 0.4905
(7.23) 9.30
3.20 -
(4.24) 9.30
0.0164 -
0.0164 -
2.34 1.70
0.32 1.34

*# Figures shown as ex-distribution.

* There were no significant changes to the TER during the period under review.
A There were no significant changes to the PTR during the period under review.
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Since

1year commencement

1.3.2025 to 5.8.2024 to

28.2.2026 28.2.2026

(%) (%)

Average total return (4.24) 4.67
Since

commencement

1.3.2025 to 5.8.2024 to

Year ended 28.2.2026 28.2.2025
(%) (%)

Annual total return (4.24) 9.30

Source: The above total return of the Fund was sourced from Lipper for Investment Management.

Bases of calculation and assumptions made in calculating returns:

NAV
Percentage growth = L
NAV,
NAVt = NAV at the end of the period
NAVQ = NAV at the beginning of the period

Performance annualised

(1 + Percentage Growth)' - 1

Adjusted for unit split and distribution paid out
for the period

Number of years

Past performance is not necessarily indicative of future performance and unit
prices and investment returns may go down, as well as up.
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MANAGER'S REPORT

Fund Performance

Since inception, the Fund recorded a return of 4.67%,
underperforming the benchmark return of 7.48% by 2.81%.

During the period under review, the Fund registered a return of
-4.24%, underperforming the benchmark return of -0.85% by
3.39%.

The key drivers of underperformance during the reported

period were mainly due to the sector allocation effect, with
underweights in Materials and Financials detracting from relative
returns.

Negative stock selection impact stemmed from overweights in
JD.com and Indusind Bank, alongside an underweight in Zijin
Mining.

Eastspring Investments Dragon Peacock MY Fund
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— Eastspring Investments Dragon Peacock MY Fund Benchmark

The performance is calculated on NAV-to-NAV basis with
gross income or dividend reinvested.

Benchmark: 50% MSCI China Index + 50% MSCI India Index
Source: wWww.msci.com

Past performance of the Fund is not necessarily indicative
of its future performance.
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MANAGER’S REPORT (CONTINUED)

Analysis of Fund
Performance

Distribution/
Unit Split

For the financial year ended 28 February 2026:

Total
Income Capital Total Return of
Return Return* Return Benchmark
(%) (%) (%) (%)
3.20 (7.23) (4.24) (0.85)

* Capital return components (NAV per unit to NAV per unit).
Ex-date 26-Feb-26
Distribution Per Unit (RM)
Gross 0.0164
Net 0.0164

Impact on NAV arising from distribution for the financial year
ended 28 February 2026.

Ex-date 26-Feb-26

(RM per Unit)
Net Asset Value before distribution 0.5285
Less: distribution (0.0164)
Net Asset Value after distribution 0.5121

No unit split were declared for the financial year ended
28 February 2026.
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MANAGER’S REPORT (CONTINUED)

Investment
Strategy During
the Period Under
Review

Against persistent market volatility, we are cautiously optimistic
on China but are increasingly selective across sectors. Al and
semiconductor-related names have rallied sharply and now trade
at rich multiples, with valuations embedding elevated growth
expectations that may face downside risks if earnings fail to
catch up. At the same time, the macro data show that China’s
exports and industrial production have been more resilient

than many expected — exports rebounded to 5.9% YoY in

Nov 2025 and surged to a record 10.7% in Dec, with full-year
2025 growth at 5.5% YoY. Net exports have been an important
support to GDP this year, providing a useful cushion for the equity
market. Industrial production moderated to 4.8% YoY in Nov
2025 but stayed in expansion, led by high-tech and equipment
manufacturing, while the Dec manufacturing PMI production
index rose to 51.7%, signalling a Q1 2026 pickup.

Domestic consumption is still in a recovery phase: retail sales
grew 4.0% YoY in Jan-Nov 2025 with online sales accelerating
t0 9.1%, and household survey indicators remain below their
pre-pandemic peaks, but consumption momentum is stabilizing,
and confidence has recovered gradually — supported by targeted
fiscal subsidies and consumer goods trade-in programs. This
underpins a cautious, constructive view on consumer franchises
with strong domestic branding. Market sentiment has improved
materially: China ETF flows and A-share inflows have surged
recently but we do not see broad, speculative retail euphoria yet
— participation by new retail investors remains limited compared
with past bubbles, and A-share retail sentiment is not stretched.

Against this backdrop, our China portfolio tilts emphasis towards
durable, domestically exposed earnings and cashflows: we
remain overweight consumer discretionary, consumer staples and
industrials where fundamentals are recovering, balance sheets are
generally stronger, and valuation upside looks attractive.
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MANAGER’S REPORT (CONTINUED)

Investment
Strategy During
the Period Under
Review
(continued)

Asset Allocation

India was a major laggard in the Emerging Market in 2025 (MSCI
India +8% vs. MSCI EM +31% in 2025), owing to high valuation/
earnings downgrades, US-India trade deal uncertainty and lack

of Al narrative. Valuation premium of India over EM has reduced
from 90% a year ago to 60% currently. Triggered by three macro
tailwinds — RBI policy rate cut, tax rate cut for middle income
population and GST rate cut, we are starting to see evidence

of consumption revival (e.g. strong auto volume momentum
sustaining in Nov/Dec post festive season). We expect 2026 to

be a better year on the back of earnings recovery (market EPS
growth of 13-14%) and likely conclusion of US-India trade deal.
We are OW on interest rate sensitivities — autos and property
developers in particular and warming up to underperformed
sectors such as power as we believe power demand weakness last
year was driven by monsoons and hence not structural.

28-Feb  28-Feb

Asset Allocation 2026 2025 Changes

(%) (%) (%)
Collective investment scheme 98.99 100.82 (1.83)
Cash and other assets 1.01 (0.82) 1.83

Asset Allocation as at 28 February 2026

Collective investment
scheme
98.99%

Cash and other assets
1.01%

There were no significant changes in asset allocation of the Fund
for the period under review.

Client Services : 03-2778 1000 7
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MANAGER’S REPORT (CONTINUED)

Target Fund Top 28 February 2026

10 Holdings Holding Name (%)
Tencent Holdings Ltd 8.10
Alibaba Group Holding Ltd 7.50
Reliance Industries Ltd 4.10
ICICI Bank Ltd INR 4.10
China Construction Bank Corp H H 3.50
PDD Holdings Inc 2.70
Kotak Mahindra Bank Ltd 2.60
Axis Bank Ltd 2.40
Infosys Ltd 2.30
HDFC Bank Ltd 2.20

28 February 2025

Holding Name (%)
Tencent Holdings Ltd 9.70
Alibaba Group Holding Ltd 6.20
HDFC Bank Ltd 4.10
ICICI Bank Ltd INR 3.50
Infosys Ltd 3.40
PDD Holdings Inc 3.40
Reliance Industries Ltd 3.30
JD.com Inc 2.60
China Mengniu Dairy Co Ltd 2.30
China Merchants Bank Co Ltd H 2.30

State of Affairs of There have been neither significant change to the state of affairs
the Fund of the Fund nor any circumstances that materially affect any
interests of the unit holders during the period under review.
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MARKET REVIEW

Chinese equities performance in January and February 2026 was mixed. Chinese equities
rose by 4.7% in January, primarily led by the technology and Al sectors. Chinese equities
fell by 5.8% in February 2025, pressured by softer risk appetite amid lower earnings
expectations, concerns over Al-driven disruption, and seasonal liquidity tightness around
the Lunar New Year. Investor sentiment was also weighed down by global trade frictions,
property market weakness, and caution ahead of the March policy calendar. Meanwhile,
the Chinese yuan strengthened against the USD after the United States Supreme Court
overturned President Trump's trade tariffs.

Chinese equities fell by 7.4% in the fourth quarter of 2025, as persistent economic
headwinds dampened sentiment. Earlier in the quarter, trade tensions between the US
and China escalated amid threats of rare earth export restrictions, though an eventual
truce helped ease friction. Geopolitical tensions with Japan added uncertainty, while
growth remained constrained by weak external conditions, sluggish domestic demand,
and structural challenges. Sentiment improved later in the quarter as policymakers
pledged fiscal support to stimulate consumption and investment, helping equities
partially recover.

Chinese equities rose by 20.7% in USD terms in the third quarter of 2025, buoyed by
easing US-China trade tensions, Al-driven fund inflows, and increased retail investor
participation. Market sentiment was further supported by expectations of continued
policy support. To maintain ample liquidity in the financial system, the People’s Bank
of China injected 1.6 trillion yuan through its one-year medium-term lending facility. In
addition, China is poised to announce a 500-billion-yuan policy tool aimed at funding
key projects and stimulating investment.

Chinese equities rose by 2% in the second quarter, navigating a volatile quarter shaped
by shifting trade dynamics and policy signals. The quarter began under pressure from
renewed trade tensions and tariff announcements, but sentiment improved as the U.S.
and China temporarily suspended tariffs and resumed trade discussions. Markets were
further supported by domestic policy measures announced in June.

Indian equities rose by 1.4% in USD terms in February 2026, supported by optimism
around the US-India trade deal announcement, tariff negation by the US Supreme Court,
strong corporate earnings, and higher foreign fund inflows following regulatory easing.
Indian equities fell by 5.1% in USD terms in January 2026, reflecting broad risk-off
sentiment, as persistent foreign investor selling, trade uncertainties, and geopolitical
tensions weighed on most sectors.
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In the third quarter of 2025, the MSCl India Index fell by 7.6% in USD terms, and

the Indian Rupee depreciated against the USD amid elevated valuations, foreign

capital outflows, and rising trade tensions with the US, including increased visa fees.
Nonetheless, Goods and Services Tax reforms and monetary easing by the US Federal
Reserve offered some support. Manufacturing sector growth moderated over the quarter
as the HSBC India Manufacturing PMI declined to 57.7 in September, amid a slower pace
of expansion in new orders. In view of easing inflation and global uncertainties, the
Reserve Bank of India maintained its repo rate at 5.5%, while reducing the Cash Reserve
Ratio by 25 basis points to 3.75% to maintain liquidity in the system.

The MSCI India Index rose by 9.2% in USD terms in the second quarter on the back of
the Reserve Bank of India‘s (RBI) rate cut, easing geopolitical tensions, and persistent
domestic capital inflows. The Indian rupee marginally declined against USD during the
quarter, amid an escalation in the India-Pakistan conflict and volatile oil prices amid U.S.-
Iran tensions and widespread weakness in the greenback. According to preliminary data,
the HSBC India Composite PMI rose during the quarter, indicating a strong expansion in
both manufacturing and services sectors. The RBI reduced its repo rate by 75 basis points
over the quarter to 5.5%, in response to cooling inflation and shifted its policy stance
from accommodative to neutral.

Indian equities rose by 4.8% in the fourth quarter of 2025, buoyed by strong domestic
consumption, benign inflation, and rate-cut expectations from both the Federal

Reserve and the Reserve Bank of India (RBI). A potential trade deal with the US boosted
sentiment early in the quarter but yielded no breakthrough to date, triggering foreign
capital outflows and pushing the rupee to record lows. Annual inflation eased to 0.7%
in November from 1.4% in September, driven by lower food prices. Manufacturing
growth moderated, with the HSBC India Manufacturing PMI falling to 55 in December
from 57.7 in September, reflecting slower growth in both output and export demand.
On the monetary policy front, the RBI lowered its repo rate by 25 basis points to 5.25%,
indicating confidence in contained inflation.

REBATES AND SOFT COMMISSIONS

During the period under review, the Manager and the its delegates (if any) did not receive
any soft commissions from stockbrokers.

SECURITIES LENDING OR REPURCHASE TRANSACTIONS

No securities lending or repurchase transaction have been carried out during the financial
period under review.
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EASTSPRING INVESTMENTS
DRAGON PEACOCK MY FUND

FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 28 FEBRUARY 2026
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STATEMENT BY THE MANAGER

We, Yap Siok Hoon and John Campbell Tupling, being two of the Directors of
Eastspring Investments Berhad, do hereby state that, in the opinion of the Manager,

the accompanying financial statements set out on pages 18 to 51 are drawn up in
accordance with the provisions of the Deed and give a true and fair view of the financial
position of the Fund as at 28 February 2026 and of its financial performance, changes
in equity and cash flows for the financial year ended on that date in accordance with
the Malaysian Financial Reporting Standards and International Financial Reporting
Standards.

For and on behalf of the Manager,
EASTSPRING INVESTMENTS BERHAD

YAP SIOK HOON
Executive Director/Chief Executive Officer

JOHN CAMPBELL TUPLING
Independent, Non-Executive Director

Kuala Lumpur
23 April 2026

12
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TRUSTEE'S REPORT
TO THE UNIT HOLDERS OF EASTSPRING INVESTMENTS
DRAGON PEACOCK MY FUND (“Fund”)

We have acted as Trustee of the Fund for the financial year ended 28 February 2026
and we hereby confirm to the best of our knowledge, after having made all reasonable
enquiries, Eastspring Investments Berhad has operated and managed the Fund during
the year covered by these financial statements in accordance with the following: -

1. Limitations imposed on the investment powers of the management company under
the deed, securities laws and the Guidelines on Unit Trust Funds;

2. Valuation and pricing is carried out in accordance with the deed; and

3. Any creation and cancellation of units are carried out in accordance with the deed and
any regulatory requirement.

We are of the opinion that the distribution of income by the Fund is appropriate and
reflects the investment objective of the Fund.
For Deutsche Trustees Malaysia Berhad

Ng Hon Leong Sylvia Beh
Head, Fund Operations Chief Executive Officer

Kuala Lumpur
23 April 2026
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INDEPENDENT AUDITORS' REPORT
TO THE UNIT HOLDERS OF EASTSPRING INVESTMENTS
DRAGON PEACOCK MY FUND

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Our opinion

In our opinion, the financial statements of Eastspring Investments Dragon Peacock MY
Fund (“the Fund”) give a true and fair view of the financial position of the Fund as at
28 February 2026, and of its financial performance and its cash flows for the financial
year then ended in accordance with Malaysian Financial Reporting Standards and
International Financial Reporting Standards.

What we have audited

We have audited the financial statements of the Fund, which comprise the statement of
financial position as at 28 February 2026, and the statement of comprehensive income,
statement of changes in equity and statement of cash flows for the financial year then
ended, and notes to the financial statements, including material accounting policy
information, as set out on pages 18 to 51.

Basis for opinion

We conducted our audit in accordance with approved standards on auditing in Malaysia
and International Standards on Auditing. Our responsibilities under those standards

are further described in the “Auditors’ responsibilities for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence and other ethical responsibilities

We are independent of the Fund in accordance with the By-Laws (on Professional Ethics,
Conduct and Practice) of the Malaysian Institute of Accountants (“By-Laws"”) and the
International Ethics Standards Board for Accountants’ International Code of Ethics for
Professional Accountants (including International Independence Standards) (“IESBA
Code"”), and we have fulfilled our other ethical responsibilities in accordance with the
By-Laws and the IESBA Code.

14
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Information other than the financial statements and auditors’ report thereon

The Manager of the Fund is responsible for the other information. The other information
comprises the Manager’s Report, but does not include the financial statements of the
Fund and our auditors’ report thereon.

Our opinion on the financial statements of the Fund does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements of the Fund, our responsibility is
to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the financial statements of the Fund or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Responsibilities of the Manager for the financial statements

The Manager of the Fund is responsible for the preparation of the financial statements
of the Fund that give a true and fair view in accordance with Malaysian Financial
Reporting Standards and International Financial Reporting Standards. The Manager is
also responsible for such internal control as the Manager determines is necessary to
enable the preparation of financial statements of the Fund that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements of the Fund, the Manager is responsible for
assessing the Fund’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless the Manager either intends to liquidate the Fund or to terminate the Fund, or has
no realistic alternative but to do so.

15
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Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements of the Fund as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with approved standards on auditing in Malaysia and International
Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with approved standards on auditing in Malaysia and
International Standards on Auditing, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the financial statements
of the Fund, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

b. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Fund’s internal control.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Manager.

d. Conclude on the appropriateness of the Manager’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Fund’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the financial statements of the Fund or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Fund to cease to continue as a going concern.

16
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e. Evaluate the overall presentation, structure and content of the financial statements
of the Fund, including the disclosures, and whether the financial statements of the
Fund represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the Manager regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

OTHER MATTERS

This report is made solely to the unit holders of the Fund, and for no other purpose. We
do not assume responsibility to any other person for the content of this report.

PRICEWATERHOUSECOOPERS PLT
LLPO014401-LCA & AF 1146
Chartered Accountants

Kuala Lumpur
23 April 2026

17



Eastspring Investments Dragon Peacock MY Fund

STATEMENT OF COMPREHENSIVE INCOME

FOR THE FINANCIAL YEAR ENDED 28 FEBRUARY 2026

INVESTMENT INCOME

Interest income

Net gain on financial assets at fair value
through profit or loss

Net foreign currency exchange gain

EXPENSES
Management fee
Trustee fee

Audit fee

Tax agent fee
Other expenses

PROFIT BEFORE TAXATION

TAXATION

PROFIT AFTER TAXATION AND TOTAL
COMPREHENSIVE INCOME

Profit after taxation is made up of the following:

Realised amount
Unrealised amount

Note

w

2026 2025
usD usD
167 850
241,275 194,014
3,152 33,037
244,594 227,901
(39,780) (17,118)
(3,619) (3,412)
(1,700) (1,550)
(850) (1,150)
(5,674) (2,315)
(51,623) (25,545)
192,971 202,356
192 971 202,356
42,118 98,703
150,853 103,653
192,971 202,356

The accompanying material accounting policy information and notes to the financial statements form

an integral part of these financial statements.
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STATEMENT OF FINANCIAL POSITION
AS AT 28 FEBRUARY 2026

Annual Report

Note 2026 2025
usD usD
ASSETS
Cash and cash equivalents 8 9,222 3,225
Financial assets at fair value through
profit or loss 7 2,262,289 2,019,015
Amount due from Manager 25,016 36,890
TOTAL ASSETS 2,296,527 2,059,130
LIABILITIES
Accrued management fee 3,175 2,786
Amount due to Manager 730 49,001
Amount due to Trustee 516 492
Distribution payable 3,344 -
Other payables and accruals 3,412 4,349
TOTAL LIABILITIES 11,177 56,628
NET ASSET VALUE OF THE FUND 2,285,350 2,002,502
EQUITY
Unit holders’ capital 1,961,828 1,800,146
Retained earnings 323,522 202,356
NET ASSET ATTRIBUTABLE TO UNIT HOLDERS 2,285,350 2,002,502
NUMBER OF UNITS IN CIRCULATION
- RM Class 9 17,528,485 16,342,891
NET ASSET VALUE PER UNIT
(EX-DISTRIBUTION) (IN USD) - RM Class 0.1304 0.1225
NET ASSET VALUE PER UNIT
(IN RESPECTIVE CURRENCY)
(EX-DISTRIBUTION) - RM Class 0.5070 0.5465

The accompanying material accounting policy information and notes to the financial statements form

an integral part of these financial statements.
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STATEMENT OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 28 FEBRUARY 2026

Unit holders’ Retained
Note capital earnings Total
usD usD usD
Balance as at 1 March 2025 1,800,146 202,356 2,002,502
Movement in unit holders’
contribution:
Creation of units from
applications 1,387,044 - 1,387,044
Creation of units from
distribution 68,461 - 68,461
Distribution
(Gross/Net: 0.0042 cents) 6 - (71,805) (71,805)
Cancellation of units (1,293,823) - (1,293,823)
Total comprehensive income
for the financial year - 192,971 192,971
Balance as at 28 February 2026 1,961,828 323,522 2,285,350
Balance as at 15 July 2024
(date of launch) - - -
Movement in unit holders’
contribution:
Creation of units from
applications 3,514,767 - 3,514,767
Cancellation of units (1,714,621) - (1,714,621)
Total comprehensive income
for the financial period - 202,356 202,356
Balance as at 28 February 2025 1,800,146 202,356 2,002,502

The accompanying material accounting policy information and notes to the financial statements form
an integral part of these financial statements.

20



STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 28 FEBRUARY 2026

Annual Report

Note 2026 2025
usb usbD
CASH FLOWS FROM OPERATING ACTIVITIES
Proceeds from sale of investments 706,000 1,105,000
Purchase of investments (708,000) (2,930,000)
Interest income 167 850
Management fee paid (39,391) (14,332)
Trustee fee paid (3,595) (2,920)
Payment for other fees and expenses (9,160) (667)
Realised foreign currency exchange gain 3,082 33,093
Net cash used in operating activities (50,897) (1,808,976)
CASH FLOWS FROM FINANCING ACTIVITIES
Cash proceeds from units created 1,398,918 3,477,877
Payments for cancellation of units (1,342,094) (1,665,620)
Net cash generated from financing activities 56,824 1,812,257
NET INCREASE IN CASH AND CASH
EQUIVALENTS 5,927 3,281
EFFECTS OF FOREIGN EXCHANGE
DIFFERENCES 70 (56)
CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE FINANCIAL YEAR 3,225 -
CASH AND CASH EQUIVALENTS AT THE
END OF THE FINANCIAL YEAR 8 9,222 3,225

The accompanying material accounting policy information and notes to the financial statements form

an integral part of these financial statements.
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MATERIAL ACCOUNTING POLICY INFORMATION
FOR THE FINANCIAL YEAR ENDED 28 FEBRUARY 2026

The following accounting policies have been used in dealing with items which are
considered material in relation to the financial statements.

A

22

BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with the Malaysian
Financial Reporting Standards (“MFRS”) and International Financial Reporting
Standards. The financial statements have been prepared under the historical cost
convention, as modified by the revaluation of financial assets and financial liabilities
(including derivative financial instruments) at fair value through profit or loss.

The preparation of financial statements in conformity with MFRS and International
Financial Reporting Standards requires the use of certain critical accounting estimates
and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements,
and the reported amounts of revenue and expenses during the reported financial
year/period. It also requires the Manager to exercise their judgement in the process of
applying the Fund’s accounting policies. Although these estimates and judgement are
based on the Manager’s best knowledge of current events and actions, actual results
may differ.

The areas involving a higher degree of judgement or complexity, or areas where
assumptions and estimates are significant to the financial statements are disclosed in
Note K.

a. Standards, amendments to published standards and interpretations that are
applicable and effective:

There are no standards, amendments to standards or interpretations that are
applicable and effective for annual periods beginning on 1 January 2025 that
have a material effect on the financial statements of the Fund.

b. Standards and amendments that have been issued that are applicable to the Fund
but not yet effective:

e Amendments to MFRS 9 and MFRS 7 ‘Amendments to the Classification and
Measurement of Financial Instruments’ (effective 1 January 2026)

- The amendments clarify that financial assets are derecognised when
the rights to the cash flows expire or when the asset is transferred, and
financial liabilities are derecognised at the settlement date (i.e. when the
liability is extinguished or qualifies for derecognition).
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There is an optional exception to derecognise a financial liability at a date
earlier than the settlement date if the cash transfer takes place through an
electronic payment system, provided that all the specified criteria are met;
The amendments also clarify and add further guidance for assessing
whether a financial asset meets the solely payments of principal and
interest (“SPPI"”) criterion;

There are additional new disclosures for certain instruments with
contractual terms that can change cash flows (such as some financial
instruments with features linked to the achievement of environment,
social and governance targets); and

The amendments update the disclosures for equity instruments
designated at fair value through other comprehensive income (“FVOCI"”).

Annual improvements to MFRS Accounting Standards for enhanced
consistency (effective 1 January 2026)

MFRS 18 ‘Presentation and Disclosure in Financial Statements’ (effective 1
January 2027) replaces MFRS 101 ‘Presentation of Financial Statements’

The new MFRS introduces a new structure of profit or loss statement.
i. Income and expenses are classified into 3 new main categories:

e Operating category which typically included results from the main
business activities;

e Investing category that presents the results of investments in
associates and joint venture and other assets that generate a
return largely independently of other resources; and

e Financing category that presents income and expenses from
financing liabilities.

ii. Entities are required to present two new specified subtotals:

‘Operating profit or loss’ and ‘Profit or loss before financing and

income taxes'.

Management-defined performance measures are disclosed in a single
note and reconciled to the most similar specified subtotal in MFRS
Accounting Standards.

Changes to the guidance on aggregate and disaggregation which focus
on grouping items based on their shared characteristics.

The Fund is currently still assessing the effect of the above standards and

amendments. No other new standards or amendments to standards are expected

to have a material effect on the financial statements of the Fund.
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B INCOME RECOGNITION

Interest income from short-term deposits with licensed financial institutions is
recognised on an annual basis using the effective interest rate method.

Realised gain or loss on sale of investments are accounted for as the difference
between the net disposal proceeds and the carrying amount of investments,
determined on a weighted average cost basis for collective investment scheme.

C TAXATION
Current tax expense is determined according to the Malaysian tax laws at the current
rate based upon the taxable income earned during the financial year/period.

D FUNCTIONAL AND PRESENTATION CURRENCY
[tems included in the financial statements of the Fund are measured using the
currency of the primary economic environment in which the Fund operates (the

“functional currency”). The financial statements are presented in United States Dollar
("USD"), which is the Fund’s functional and presentation currency.
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E FINANCIAL ASSETS AND FINANCIAL LIABILITIES
Classification
The Fund classifies its financial assets in the following measurement categories:

e those to be measured subsequently at fair value through profit or loss, and
e those to be measured at amortised cost

The Fund classifies its investments based on both the Fund’s business model for
managing those financial assets and the contractual cash flow characteristics of
the financial assets. The portfolio of financial assets is managed and performance
is evaluated on a fair value basis. The Fund is primarily focused on fair value
information and uses that information to assess the assets’ performance and to
make decisions. The Fund has not taken the option to irrevocably designate any
equity securities as fair value through other comprehensive income. Consequently,
all investments are measured at fair value through profit or loss.

Investments in Collective Investment Scheme (“CIS") have contractual cash flows
that do not represent SPPI and therefore are classified as fair value through profit
or loss.

The Fund classifies cash and cash equivalents and amount due from Manager
as financial assets at amortised cost as these financial assets are held to collect
contractual cash flows consisting of the amount outstanding.

The Fund classifies accrued management fee, amount due to Manager, amount

due to Trustee, distribution payable and other payables and accruals as financial
liabilities measured at amortised cost.
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Recognition and measurement

Regular purchases and sales of financial assets are recognised on the trade date,
the date on which the Fund commits to purchase or sell the asset. Investments are
initially recognised at fair value.

Financial assets are derecognised when the rights to receive cash flows from the
investments have expired or have been transferred and the Fund has transferred
substantially all risks and rewards of ownership.

Financial liabilities are recognised in the statement of financial position when, and
only when, the Fund becomes a party to the contractual provisions of the financial
instrument.

Financial liabilities are derecognised when they are extinguished, i.e. when the
obligation specified in the contract is discharged or cancelled or expired.

Gains or losses arising from changes in the fair value of the “financial assets at
fair value through profit or loss” including the effects of currency translation are
presented in the statement of comprehensive income within “net gain/(loss) on
financial assets at fair value through profit or loss” in the financial year/period in
which they arise.

Investment in collective investment scheme are valued based on the last published
net asset value per unit at the date of statement of financial position.

Financial assets and other financial liabilities are subsequently carried at amortised
cost using the effective interest rate method.
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Impairment for assets carried at amortised costs

The Fund measures credit risk and expected credit losses using probability of
default, exposure at default and loss given default. Management considers both
historical analysis and forward looking information in determining any expected
credit loss. Management considers the probability of default to be close to zero as
these instruments have a low risk of default and the counterparties have a strong
capacity to meet their contractual obligations in the near term. As a result, no loss
allowance has been recognised based on 12 months expected credit losses as any
such impairment would be wholly insignificant to the Fund.

Significant increase in credit risk

A significant increase in credit risk is defined by management as any contractual
payment which is more than 30 days past due.

Definition of default and credit-impaired financial assets

Any contractual payment which is more than 90 days past due is considered credit
impaired.

Write-off

The Fund writes off financial assets, in whole or in part, when it has exhausted all
practical recovery efforts and has concluded there is no reasonable expectation
of recovery. The assessment of no reasonable expectation of recovery is based on
unavailability of debtor’s sources of income or assets to generate sufficient future
cash flows to repay the amount. The Fund may write-off financial assets that are
still subject to enforcement activity. Subsequent recoveries of amounts previously
written off will result in impairment gains. There are no write-offs/recoveries
during the financial year/period.
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AMOUNT DUE FROM/(TO) BROKERS

Amount due from and to brokers represent receivables for securities sold and payables
for securities purchased that have been contracted for but not yet settled or delivered

on the statement of financial position date respectively. The amount due from brokers
balance is held for collection. Refer to Note E for accounting policy on recognition and
measurement.

Any contractual payment which is more than 90 days past due is considered credit
impaired.

Significant financial difficulties of the brokers, probability that the brokers will enter
bankruptcy or financial reorganisation, and default in payments are all considered
indicators that a loss allowance may be required.

CASH AND CASH EQUIVALENTS

For the purpose of statement of cash flows, cash and cash equivalents comprise bank
balances that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value.

FOREIGN CURRENCY TRANSLATION

Foreign currency transactions in the Fund are translated into the functional currency
using the exchange rates prevailing at the dates of the transaction. Foreign exchange
gains and losses resulting from the settlement of such transactions and from the
translation at year-end exchange rates of monetary assets and liabilities denominated
in foreign currencies are recognised in the statement of comprehensive income,
except when deferred in other comprehensive income as qualifying cash flow hedges.

DISTRIBUTION

A distribution to the Fund’s unit holders is accounted for as a deduction from realised
reserve. A proposed distribution is recognised as a liability in the financial year/period
in which it is approved by the Trustee of the Fund.
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UNIT HOLDERS' CAPITAL

The unit holders’ contributions to the Fund meet the criteria to be classified as equity
instruments under MFRS 132 “Financial Instruments: Presentation”. Those criteria
include:

e the units entitle the holder to a proportionate share of the Fund's net asset value;

e the units are the most subordinated class and class features are identical;

e there are no contractual obligations to deliver cash or another financial asset
other than the obligation on the Fund to repurchase; and

e the total expected cash flows from the units over its life are based substantially on
the profit or loss of the Fund.

The outstanding units are carried at the redemption amount that is payable at each
financial year if unit holder exercises the right to put the unit back to the Fund.

Units are created and cancelled at prices based on the Fund’s net asset value per unit
at the time of creation or cancellation. The Fund’s net asset value per unit is calculated
by dividing the net assets attributable to unit holders with the total number of
outstanding units.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS IN APPLYING
ACCOUNTING POLICIES

The Fund makes estimates and assumptions concerning the future. The resulting
accounting estimates will, by definition, rarely equal the related actual results. To
enhance the information contents on the estimates, certain key variables that are
anticipated to have material impacts to the Fund’s results and financial position are
tested for sensitivity to changes in the underlying parameters.

Estimates and judgements are continually evaluated by the Manager and are based
on historical experience and other factors, including expectations of future events that
are believed to be reasonable under the circumstances.

In undertaking any of the Fund’s investment, the Manager will ensure that all assets of

the Fund under management will be valued appropriately, that is at fair value and in
compliance with the Securities Commission’s (“SC") Guidelines on Unit Trust Funds.
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INFORMATION ON THE FUND

Eastspring Investments Dragon Peacock MY Fund (the “Fund”) was constituted
pursuant to the execution of a Deed dated 20 September 2023 (the “Deed”) entered
into between Eastspring Investments Berhad (the “Manager”) and Deutsche Trustees
Malaysia Berhad (the “Trustee”) (collectively referred to as the “Deed”).

The Fund was launched on 15 July 2024 and will continue its operations until
terminated as provided under Clause 12 of the Deed.

The main objective of the Fund seeks to provide investors with capital appreciation in
the long term.

The Fund will be investing a minimum of 85% of the Fund’s NAV in the Target Fund
and a maximum of 15% of the Fund’s NAV in money market instruments, deposits
and/or cash. The Target Fund aims to maximise long-term total return by investing
primarily* in equity and equity-related instruments of corporations, which are
incorporated in, or listed in, or operating principally from, or carrying on significant
business in, or derive substantial revenue from, or whose subsidiaries, related or
associated corporations derive substantial revenue from China and India.

All investments will be subjected to the Securities Commission’s (“SC") Guidelines on
Unit Trust Funds, the Deeds and the objective of the Fund.

The Manager is a company incorporated in Malaysia and is related to Prudential Plc., a
public listed company in the United Kingdom. The principal activity of the Manager is
the establishment and management of unit trust funds and asset management.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund is exposed to a variety of risks which include market risk (inclusive of price
risk and foreign exchange/currency risk), fund management risk, liquidity risk, credit/
default risk, country risk, non-compliance risk and capital risk.

Financial risk management is carried out through internal control processes adopted
by the Manager and adherence to the investment restrictions as stipulated in the
Deed.



Financial instruments of the Fund are as follows:
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Financial
Financial assets
assets at  at fair value
amortised through
Note cost profit or loss Total
usD usD usD
2026
Cash and cash equivalents 8 9,222 - 9,222
Collective investment
scheme 7 - 2,262,289 2,262,289
Amount due from
Manager 25,016 - 25,016
34,238 2,262,289 2,296,527
2025
Cash and cash equivalents 8 3,225 - 3,225
Collective investment
scheme 7 - 2,019,015 2,019,015
Amount due from
Manager 36,890 - 36,890
40,115 2,019,015 2,059,130

All liabilities are financial liabilities which are carried at amortised cost.
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Market risk

Price risk

Price risk arises mainly from the uncertainty about future prices of investments.

It represents the potential loss the Fund might suffer through holding market
positions in the face of price movements. The Manager manages the risk of
unfavourable changes in prices by continuous monitoring of the performance and
risk profile of the investment portfolio.

The table below shows assets of the Fund as at 28 February which are exposed to
price risk.

2026 2025
usbD usD
Financial assets at fair value through
profit or loss:
Collective investment scheme 2,262,289 2,019,015

The following table summarises the sensitivity of the Fund’s profit after tax and
net asset value to movements in prices of collective investment scheme at the end
of each financial reporting year/period. The analysis is based on the assumptions
that the market price of the collective investment scheme increased and decreased
by 5% with all other variables held constant. This represents management’s best
estimate of a reasonable possible shift in the collective investment schemes,
having regard to the historical volatility of the prices.

2026 2025

Impact on Impact on

profit after profit after

Market tax and net Market tax and net

% Change in price value asset value value asset value
usb usb usb usD

+5% (2025: +5%) 2,375,403 113,114 2,119,966 100,951
-5% (2025: -5%) 2,149,175 (113,114) 1,918,064 (100,951)
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Foreign exchange/Currency risk

Currency risk is associated with investments denominated in foreign currencies.
When the foreign currencies fluctuate in an unfavourable movement against
Ringgit Malaysia, the investments will face currency losses in addition to

the capital gain/(loss). The Manager will evaluate the likely directions of a
foreign currency versus Ringgit Malaysia based on considerations of economic
fundamentals such as interest rate differentials, balance of payments position,
debt levels and technical chart considerations.

The following table sets out the foreign exchange/currency risk concentrations
and counterparties of the Fund.

Cash and Amount due

cash from/(to) Other
equivalents Manager payables Total
usbD usD usD usD
2026
MYR 8,663 24,286 (3,412) 29,537
2025
MYR 1,146 (12,111 (4,349) (15,314)

The table below summarises the sensitivity of the Fund’s profit after tax and net
asset value to changes in foreign exchange movements. The analysis is based on
each currency’s respective historical volatility, with all variables remain constants.
This represents management’s best estimate of a reasonable possible shift in the
foreign exchange rate, having regard to historical volatility of this rate.

Any increase/(decrease) in foreign exchange rate will result in a corresponding

increase/(decrease) in net assets attributable to unit holders by each currency’s
respective historical volatility.
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Disclosures below are shown in absolute terms, changes and impacts could be
positive or negative.

Impact on Impact on
Change profit net asset
in price after tax value
% usb usD
2026
MYR +/- 6.55 +/- 1,935 +/- 1,935
2025
MYR +/- 5.89 +/- 902 +/- 902

Fund management risk

There is the risk that the management company may not adhere to the investment
mandate of the respective Funds. With close monitoring by the investment committee,
back office system being incorporated with limits and controls, and regular reporting
to the senior management team, the management company is able to manage such
risk. The Trustee has an oversight function over management of the Fund by the
management company to safeguard the interest of unit holders.

Liquidity risk

Liquidity risk is the risk that the Fund will encounter difficulty in meeting its financial
obligations. Generally, all investments are subject to a certain degree of liquidity risk
depending on the nature of the investment instruments, market, sector and other
factors. For the purpose of the Fund, the Manager will attempt to balance the entire
portfolio by investing in a mix of assets with satisfactory trading volume and those
that occasionally could encounter poor liquidity. This is expected to reduce the risks
for the entire portfolio without limiting the Fund’s growth potentials.

The Fund maintains sufficient level of liquid assets, after consultation with the Trustee,
to meet anticipated payments and cancellations of units by unit holders. Liquid assets
comprise bank balances and other instruments which are capable of being converted

into cash within 7 days.
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The table below summarises the Fund’s financial liabilities into relevant maturity
groupings based on the remaining period as at the statement of financial position
date to the contractual maturity date. The amounts in the table are the contractual

undiscounted cash flows.

Between
Less than 1 month
1 month to 1 year Total
usD usD usD
2026
Accrued management fee 3,175 - 3,175
Amount due to Manager 730 - 730
Amount due to Trustee 516 - 516
Distribution payable 3,344 - 3,344
Other payables and accruals - 3,412 3,412
Contractual undiscounted cash outflows 7,765 3,412 11,177
2025
Accrued management fee 2,786 - 2,786
Amount due to Manager 49,001 - 49,001
Amount due to Trustee 492 - 492
Other payables and accruals - 4,349 4,349
Contractual undiscounted cash outflows 52,279 4349 56,628
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Credit/Default risk

Credit risk refers to the ability of an issuer or a counterparty to make timely payments

of interest income, principals and proceeds from realisation of investments.

Credit risk arising from cash and bank balances is managed by ensuring that they are

held by parties with credit rating of AA1 or higher.

The settlement terms of the proceeds from the creation of units receivable from the
Manager are governed by the SC's Guidelines on Unit Trust Funds. The credit/default
risk is minimal as all transactions in collective investment scheme are settled/paid upon

delivery using approved brokers.

The following table sets out the credit risk concentrations and counterparties of the

Fund:
Cash and Amount
cash due from
equivalents Manager Total
usD usD usD
2026
Financial Services
- AAA 9,222 - 9,222
Other
- NR - 25,016 25,016
9,222 25,016 34,238
2025
Financial Services
- AAA 3,225 - 3,225
Other
- NR - 36,890 36,890
3,225 36,890 40,115

None of these financial assets are past due or impaired.
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Country risk

The stock prices may be affected by the political and economic conditions of the
country in which the stocks are listed. A unit trust fund that invests in foreign
securities may experience more rapid and extreme changes in value than a unit trust
fund that invests exclusively in securities of Malaysian companies. Nationalisation,
expropriation or confiscatory taxation, currency blockage, political changes or
diplomatic developments could adversely affect a unit trust fund’s investment in a
foreign country. In the event of nationalisation, expropriation or other confiscation,
a unit trust fund could lose its entire investment in foreign securities. Careful
consideration shall be given to risk factors such as liquidity, political and economic
environment before any investments are made in a foreign country.

Adverse conditions in a certain region can adversely affect securities of other countries
whose economies appear to be unrelated.

Non-compliance risk

Non-compliance risk arises when the Manager and others associated with the Fund
are not compliant to the rules set out in the Fund’s constitution or the laws that
govern the Fund or applicable internal control procedures, or acts of fraudulence or
dishonesty.

Non-compliance may expose the Fund to higher risks which may result in a fall in the
value of the Fund which in turn may affect its investment goals. However, the risk can
be mitigated by the internal controls and compliance monitoring undertaken by the
Manager.

Capital risk

The capital of the Fund is represented by equity consisting of unit holders’ capital

of USD1,961,828 (2025: USD1,800,146) and retained earnings of USD323,522
(2025: USD202,356). The amount of equity can change significantly on a daily basis
as the Fund is subject to daily subscriptions and redemptions at the discretion of

unit holders. The Fund’s objective when managing capital is to safeguard the Fund’s
ability to continue as a going concern in order to provide returns for unit holders and
benefits for other stakeholders and to maintain a strong capital base to support the
development of the investment activities of the Fund.
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Fair value estimation

Fair value is defined as the price that would be received to sell an asset or paid
to transfer a liability in an orderly transaction between market participants at the
measurement date (i.e. an exit price).

The fair value of financial assets traded in active market (such as trading securities)
are based on quoted market prices at the close of trading on the financial year/period
end date. The Fund utilises the last traded market price for financial assets where the
last traded price falls within the bid-ask spread. In circumstances where the last traded
price is not within the bid-ask spread, the Manager will determine the point within
the bid-ask spread that is representative of the fair value.

An active market is a market in which transactions for the asset or liability take place
with sufficient frequency and volume to provide pricing information on an ongoing
basis.

The fair value of financial assets that are not traded in an active market is determined
by using valuation techniques.
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Fair value hierarchy

The following table analyses financial instruments carried at fair value by valuation
method.

The different levels have been defined as follows:

e Level 1: Quoted prices (unadjusted) in active markets for identical assets or
liabilities.

e Level 2: Inputs other than quoted prices included within Level 1 that are
observable for the asset or liability, either directly (that is, as prices) or
indirectly (that is, derived from prices).

e Level 3: Inputs for the asset and liability that are not based on observable
market data (that is unobservable inputs).

The level in the fair value hierarchy within which the fair value measurement is
categorised in its entirety is determined on the basis of the lowest level input

that is significant to the fair value measurement in its entirety. For this purpose,
the significance of an input is assessed against the fair value measurement in its
entirety. If a fair value measurement uses observable inputs that require significant
adjustment based on unobservable inputs, that measurement is a Level 3
measurement.

Assessing the significance of a particular input to the fair value measurement in its
entirety requires judgement, considering factors specific to the asset or liability.

The determination of what constitutes “observable” requires significant
judgement by the Fund. The Fund considers observable data to be market data
that is readily available, regularly distributed or updated, reliable and verifiable,
not proprietary, and provided by independent sources that are actively involved in
the relevant market.
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The following table analyses within the fair value hierarchy of the Fund’s financial
assets (by class) measured at fair value:

Level 1 Level 2 Level 3 Total
usD usD usD usD

2026
Financial assets at fair value
through profit or loss:
Collective
investment scheme 2,262,289 - - 2,262,289

2025
Financial assets at fair value
through profit or loss
since inception:
Collective investment
scheme 2,019,015 - - 2,019,015

Investments whose values are based on quoted market prices in active markets,
and are therefore classified within Level 1, include collective investment scheme.
The Fund does not adjust the quoted prices for these instruments. The Fund’s
policies on valuation of these financial assets are stated in Note E to the financial
statements.

ii. The carrying value of cash and cash equivalents, amount due from Manager and
all liabilities are a reasonable approximation of their fair values due to their short-
term nature.
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MANAGEMENT FEE

In accordance with the Deed, the Manager is entitled to a management fee at a rate
not exceeding 2.00% per annum of the net asset value of the Fund accrued on a daily
basis for the financial year.

For the financial year ended 28 February 2026, management fee is recognised at
a rate of 1.80% (2025: 1.80%) per annum on the net asset value of the Fund,
calculated on a daily basis.

There will be no further liability to the Manager in respect of the management fee
other than the amounts recognised above.

TRUSTEE FEE

In accordance with the Deed, the Trustee is entitled to an annual fee, at a rate not
exceeding 0.20% per annum of the net asset value of the Fund, subject to a minimum
fee of RM 15,000 per annum (excluding foreign custodian fees and charges).

For the financial year ended 28 February 2026, the Trustee fee is recognised at a rate
of 0.065% (2025: 0.065%) per annum on the net asset value of the Fund, subject
to a minimum fee of RM 15,000 per annum (excluding foreign custodian fees and
charges), calculated on daily basis.

There will be no further liability to the Trustee in respect of the Trustee fee other than
the amounts recognised above.
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5 TAXATION

2026 2025
usD usD

Tax charged for the financial year:
Current taxation - -

The numerical reconciliation between profit before taxation multiplied by the
Malaysian statutory tax rate and tax expense of the Fund is as follows:

2026 2025

usb uUsD

Profit before taxation 192,971 202,356

Tax at Malaysian statutory rate of 24% (2025: 24%) 46,313 48,565

Tax effects of:

Investment income not subject to tax (58,703) (54,696)

Expenses not deductible for tax purposes 2,434 1,651
Restriction on the tax deductible expenses for

Unit Trust Funds 9,956 4,480

Taxation - -
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6 DISTRIBUTION

2026
usD

Distribution to unit holders is from the following sources:

Net realised gain on sale of investments

107,932

Gross realised income 107,932
Less: Expenses (36,127)

71,805
Gross distribution per unit (cents) 0.0042
Net distribution per unit (cents) 0.0042
Ex-Date 26 February 2026

Gross distribution is derived using total income less total expenses. The distribution is
made from current financial years' realised income. No distribution was declared or
paid during the financial period ended 28 February 2025.

Gross distribution per unit is derived from gross realised income less expenses divided
by the number of units in circulation, while net distribution per unit is derived from
gross realised income less expenses and taxation divided by the number of units in
circulation.
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7 FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

2026 2025
usbD usD
Financial assets at fair value through
profit or loss:

Collective investment scheme 2,262,289 2,019,015
2026 2025
usD usbD

Net gain on financial assets at fair value
through profit or loss:
Realised gain on sale of investments 90,492 90,305
Change in unrealised fair value gain 150,783 103,709
241,275 194,014
Collective investment scheme
Percentage
Fair value of net asset
Aggregate as at value of the
Quantity cost 28.2.2026 Fund
Units usD usD %
Eastspring Investments -
Dragon Peacock Fund -
Class D 34,527 2,007,797 2,262,289 98.99
ACCUMULATED
UNREALISED GAIN ON
FINANCIAL ASSETS AT
FAIR VALUE THROUGH
PROFIT OR LOSS 254,492
TOTAL FAIR VALUE OF
FINANCIAL ASSETS AT
FAIR VALUE THROUGH
PROFIT OR LOSS 2,262,289
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Collective investment scheme

Percentage

Fair value of net asset

Aggregate as at value of the

Quantity cost 28.2.2025 Fund

Units usD usD %
Eastspring Investments -
Dragon Peacock Fund -

Class D 34,467 1,915,306 2,019,015 100.82

———

ACCUMULATED
UNREALISED GAIN ON
FINANCIAL ASSETS AT
FAIR VALUE THROUGH
PROFIT OR LOSS 103,709

TOTAL FAIR VALUE OF
FINANCIAL ASSETS AT
FAIR VALUE THROUGH
PROFIT OR LOSS 2,019,015

D e e B Y

The Fund primarily invests in the Eastspring Investments - Dragon Peacock Fund

— Class D, which is one of the sub-funds of the Eastspring Investments Funds (the
"SICAV") domiciled in Luxembourg. The SICAV is an open-ended investment company
with variable capital (société d’ Investissement & capital variable) registered in the
Grand Duchy of Luxembourg on the official list of collective investment undertakings
pursuant to Part | of the Luxembourg law of 17 December 2010 relating to
undertakings for collective investment (the “2010 Law"), as amended, the Directive
2009/65/EC of the European Union Parliament and of the Council of 13 July 2009
(the “UCITS Directive”). The investment manager of the Target fund is Eastspring
Investments (Singapore) Limited. Eastspring Investments (Singapore) Limited is a
wholly owned subsidiary of Prudential Plc.

The investment objective of Eastspring Investments - Dragon Peacock Fund aims to
maximise long-term total return by investing primarily in equity and equity-related
securities of corporations which are incorporated in, or listed in, or operating
principally from, or carrying on significant business in, or derive substantial revenue
from, or whose subsidiaries, related or associated corporations derive substantial
revenue from the People’s Republic of China (“PRC") and India.

45



Eastspring Investments Dragon Peacock MY Fund

46

Target Fund’s top 10 holdings

Target Fund’s top 10 holdings as at 28 February 2026 is as follows:

Percentage of
Target Fund’s NAV

%

Tencent Holdings Ltd 8.10
Alibaba Group Holding Ltd 7.50
Reliance Industries Ltd 4.10
ICICI Bank Ltd INR 4.10
China Construction Bank Corp HH 3.50
PDD Holdings Inc 2.70
Kotak Mahindra Bank Ltd 2.60
Axis Bank Ltd 2.40
Infosys Ltd 2.30
HDFC Bank Ltd 2.20
Total 39.50

ii. Target Fund's top 10 holdings as at 28 February 2025 is as follows:

Percentage of
Target Fund’s NAV

%

Tencent Holdings Ltd 9.70
Alibaba Group Holding Ltd 6.20
HDFC Bank Ltd 4.10
ICICI Bank Ltd INR 3.50
Infosys Ltd 3.40
PDD Holdings Inc 3.40
Reliance Industries Ltd 3.30
JD.com Inc 2.60
China Mengniu Dairy Co Ltd 2.30
China Merchants Bank Co Ltd H 2.30
Total 40.80



8 CASH AND CASH EQUIVALENTS

9

Bank balances with a licensed bank
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The currency exposure profile of cash and cash equivalents is as follows:

MYR
usb

UNITS IN CIRCULATION

RM Class
At the beginning of the financial year/launch date
Creation of units during the financial year/period
Arising from applications
Arising from distribution
Cancellation of units during
the financial year/period
At the end of the financial year/period

2026 2025

usbD usD

9,222 3,225
8,663 1,146

559 2,079

9,222 3,225

2026 2025

No. of units  No. of units
16,342,891 -
10,301,102 30,110,744
518,969 -
(9,634,477) (13,767,853)
17,528,485 16,342,891
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UNITS HELD BY THE MANAGER AND PARTIES RELATED TO THE MANAGER

The related parties and their relationship with the Fund are as follows:

Related parties Relationship

Director of Eastspring Investments Berhad ~ Director of the Manager
Eastspring Investments Berhad The Manager

Collective investment scheme managed

Eastspring Investments - Dragon Peacock by Eastspring Investments (Singapore)

Fund - Class D Limited
Eastspring Investments Group Immediate holding company of the
Private Limited Manager

Prudential Plc Ultimate holding company of the

Manager
Units held by Manager:
2026 2025
No. of units USD No. of units usD
Eastspring Investments
Berhad 2,064 269 2,000 245

The above units were transacted at the prevailing market price.

The units are held legally and beneficially by the Manager. Other than the above, there
were no units held by the Directors or parties related to the Manager.

In addition to the related parties disclosure mentioned in the financial statements,
there were no other significant related parties transactions and balances.



Significant related parties transactions

Purchase of units in collective investment
scheme managed by Eastspring
Investments (Singapore) Limited

Sales of units in collective investment
scheme managed by Eastspring
Investments (Singapore) Limited

Annual Report

11 TRANSACTIONS WITH ISSUER

Details of transactions with the issuer are as follows:

Name of issuer
2026
Eastspring Investments (Singapore) Limited*

2025
Eastspring Investments (Singapore) Limited*

2026 2025
usD usD
708,000 2,930,000
706,000 1,105,000
Percentage

Value of total

of trades trades
usD %
1,414,000 100.00
4,035,000 100.00

# Included in transactions by the Fund are trades conducted with Eastspring
Investments (Singapore) Limited, a related party of the Manager amounting to

USD1,414,000 (2025: USD4,035,000).

There are no brokerage fees charged by the issuer.
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TOTAL EXPENSE RATIO (“TER")

2026 2025
% %
TER 2.34 1.70

TER is derived from the following calculation:

TER

(A+B+C+D+EF)

= X 100

= Management fee

= Trustee fee

Audit fee

= Tax agent fee

= Other expenses

= Average net asset value of Fund calculated on a daily basis

M m g N ® >
Il

The average net asset value of the Fund for the financial year calculated on a daily
basis is USD2,207,693 (2025: USD1,500,513).
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PORTFOLIO TURNOVER RATIO (“PTR")

2026 2025

PTR (times) 0.32 1.34

PTR is derived from the following calculation:

(Total acquisitions for the financial year/period + total disposals for the financial year/period) + 2

Average net asset value of the Fund for the financial year/period calculated on a daily basis
where:
total acquisitions for the financial year/period = USD708,000 (2025: USD2,930,000)
total disposals for the financial year/period = USD706,000 (2025: USD1,105,000)

APPROVAL OF FINANCIAL STATEMENTS

The financial statements have been approved for issue by the Manager on
23 April 2026.
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CORPORATE DIRECTORY

THE MANAGER
NAME
EASTSPRING INVESTMENTS BERHAD

COMPANY NO
200001028634 (531241-U)

REGISTERED OFFICE

Level 25, Menara Hong Leong
No. 6, Jalan Damanlela

Bukit Damansara

50490 Kuala Lumpur

BUSINESS OFFICE

Level 22, Menara Prudential
Persiaran TRX Barat

55188 Tun Razak Exchange
Kuala Lumpur

TELEPHONE NO.
603-2778 3888

FAX NO.
603-2789 7220

EMAIL
cs.my@eastspring.com

WEBSITE
www.eastspring.com/my
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TRUSTEE
NAME

DEUTSCHE TRUSTEES MALAYSIA BERHAD

COMPANY NO.
200701005591 (763590-H)

REGISTERED OFFICE & BUSINESS OFFICE

Level 20, Menara IMC
No. 8, Jalan Sultan Ismail
50250 Kuala Lumpur

TELEPHONE NO.
603-2053 7522

FAX NO.
603-2053 7526

SALE & PURCHASE OF UNITS
Eastspring Investments Berhad
Level 22, Menara Prudential
Persiaran TRX Barat

55188 Tun Razak Exchange

Kuala Lumpur

TELEPHONE NO.
603-2778 1000



BRANCHES

Petaling Jaya

Eastspring Investments Berhad
A-17-P1 &M

Block A, Jaya One

72A, Jalan Profesor Diraja Ungku Aziz
46200 Petaling Jaya, Selangor

TELEPHONE NO.
603-7948 1288

Kota Kinabalu

Eastspring Investments Berhad
Suite E3, 9" Floor

CPS Tower, Centre Point Sabah
No. 1, Jalan Centre Point
88000 Kota Kinabalu, Sabah

TELEPHONE NO.
6088-238 613

ENQUIRIES
CLIENT SERVICES
603-2778 1000

Client Services : 03-2778
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Level 22, Menara Prudential, Persiaran TRX Barat

55188 Tun Razak Exchange, Kuala Lumpur Client Services

T: (603) 2778 3888 F: (603) 2789 7220 T: (603) 2778 1000
eastspring.com/my ¢s.my@eastspring.com





