
Eastspring Investments –
Japan Smaller Companies Fund (the "Fund")

• Eastspring Investments - Japan Smaller Companies Fund is referred to as the ‘Fund’.
• The Fund invests in equities and equity-related securities and is exposed to the risk of market price fluctuations.
• The Fund invests in a single country, and may be subject to greater volatility compared to more diversified funds.
• The Fund may invest in securities denominated in currencies other than the Fund’s base currency and may be exposed to currency and exchange rates
risk.
• The Fund invests in securities of small-capitalisation / mid-capitalisation companies which may have lower liquidity and their prices are more volatile
in adverse economic developments than those of larger capitalisation companies in general.
• The Fund may incur substantial losses if it is unable to sell those investments with liquidity risks at opportune times or prices.
• The Fund may offer currency hedged share classes which involve currency hedging transactions that may, in extreme cases, adversely affect the
Fund's net asset value.
• The Fund may use financial derivatives instruments (FDIs) for hedging and efficient portfolio management purposes. Using FDIs may expose the Fund
to market risk, management risk, credit risk, counterparty risk, liquidity risk, volatility risk, operational risk, leverage risk, valuation risk and over-the-
counter transaction risk. The use of such instruments may be ineffective and the Fund may incur significant losses.
• Investment involves risk. Investors should not rely solely on this document in making investment decision. Past performance information presented is
not indicative of future performance.

Key information

Morningstar Overall Rating●▲ QQQQ
Fund size (mil) 24,228.3

Fund base currency JPY

Fund dealing frequency Daily

Net asset value (Class A) USD 36.731

ISIN (Class A) LU0354059841

Inception date (Class A) 26-Mar-08

Benchmark (BM)

Russell/Nomura Mid-Small Cap Index

▲ Rating should not be taken as a
recommendation.

● ©2025 Morningstar. All rights reserved. The
information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may
not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely.
Neither Morningstar nor its content providers are
responsible for any damages or losses arising from
any use of this information. Past performance is
no guarantee of future results.
Morningstar Category: Japan Small/Mid-Cap
Equity

Key measures

3 year tracking error(%) (Class A) 5.6

3 year sharpe ratio (Class A) 0.7

3 year volatility(%) (Class A) 13.7

Price to earnings (Trailing 12m) 11.3

Price to book (Trailing 12m) 0.8

Dividend yield (Trailing 12m, %) 3.6

Source: Morningstar

Investment objective

The Fund aims to maximize long-term capital appreciation by investing primarily (at least 66%
of its net assets) in equity and equity-related securities of small and mid-sized corporations,
which are incorporated in, or listed in, or operating principally from, or carrying on significant
business in, or derive substantial revenue from, or whose subsidiaries, related or associated
corporations derive substantial revenue from Japan. These corporations generally refer to
corporations whose market capitalisation form the bottom third of total market capitalisation
of all publicly listed equity in Japan. The Fund may also invest in equity and equity-related
securities of companies with larger total market capitalisation on an opportunistic basis.

Class A Performance
Cumulative returns (%)

1 m 3 m YTD 1 y 3 y 5 y 10 y
Since

inception

Fund 2.6 6.7 8.6 9.8 48.0 81.0 69.8 267.3

Benchmark 4.8 7.7 9.7 13.5 38.4 46.9 70.9 135.0

Calendar year returns (%)

Year 2024 2023 2022 2021 2020

Fund 4.6 22.3 -6.3 8.7 -4.0

Benchmark 4.5 17.7 -13.1 -2.0 9.6

Source: Eastspring Investments (Singapore) Limited. Returns are based in share class currency and
computed on NAV-NAV basis with net income reinvested, if any. Calendar year returns are based on
the share class performance for the year, and if the share class was incepted during a particular year,
the returns shown relate to the performance of the share class since its inception to the end of that
calendar year. Wef July 2018, the monthly fund and benchmark returns calculated are aligned to the
last NAV date of the fund for the month.

Top 10 holdings (%)

1. OKINAWA FINANCIAL GROUP INC 3.0

2. AIR WATER INC. 2.9

3. HU GROUP HOLDINGS INC 2.8

4. KH NEOCHEM CO LTD 2.8

5. OKI ELECTRIC INDUSTRY CO LTD 2.7

6. METAWATER CO LTD 2.6

7. KANEKA CORPORATION 2.6

8. NIPPON KAYAKU CO LTD 2.6

9. STANLEY ELECTRIC CO. LTD. 2.5

10. KOITO MANUFACTURING CO LTD 2.5
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Sector allocation (%)

Industrials 32.2

Materials 20.2

Consumer discretionary 12.6

Financials 11.6

Consumer staples 8.6

Technology 8.3

Communications 4.9

Cash and cash

equivalents

1.7

Due to rounding, the allocation table may not add up to 100%.

Share class details

Share
class

Currency ISIN
Annual

management fee
% (Current)

Distribution
frequency

Ex-date
Dividend
per share

Annualised
dividend
rate %

A USD LU0354059841 1.500 N.A. N.A. N.A. N.A.

A
(hedged)

USD LU2797341570 1.500 N.A. N.A. N.A. N.A.

AJ JPY LU2797341653 1.500 N.A. N.A. N.A. N.A.

Distributions are not guaranteed and may fluctuate. Past distributions are not necessarily indicative of future trends, which may be lower. Distribution payouts and its
frequency are determined by the Board of Directors, and can be made out of (a) income; or (b) net capital gains; or (c) capital of the Fund or a combination of any of
(a) and/or (b) and/or (c). The payment of distributions should not be confused with the Fund’s performance, rate of return or yield. Any payment of distributions by
the Fund will result in an immediate reduction in the net asset value per share. Funds with Monthly and Quarterly Distribution Frequency: Annualised Dividend rate =
(Dividend per share / NAV per share of previous ex-dividend date) x (No. of calendar days in a year / No. of calendar days in distribution period) x 100%. Annualised
Dividend Rate is calculated based on the dividend distribution for the relevant distribution period and does not refer to the dividend yield for the preceding 12
months, and it may be higher or lower than the actual annual dividend yield. "N.A.": This share class does not distribute dividends. For details of other fees and
charges, please refer to the offering document.

Important information
Investment manager
Eastspring Investments (Singapore) Limited

Disclaimer
All data are from Eastspring Investments (Singapore) Limited. The Fund is a sub-fund of the Eastspring Investments (the “SICAV”), an open-ended investment
company with variable capital (société d'investissement à capital variable) registered in the Grand Duchy of Luxembourg on the official list of collective investment
undertakings pursuant to part I of the Luxembourg law of 17 December 2010 relating to undertakings for collective investment (the “2010 Law”) and the Directive
2009/65/EC of the European Parliament and of the Council of 13 July 2009 (the “UCITS Directive”). The SICAV has appointed Eastspring Investments (Hong Kong)
Limited (”Eastspring Investments Hong Kong”) as its Hong Kong Representative. This information is not an offer or solicitation of an offer for the purchase of
investment units in the Fund. An offering document in relation to the Fund is available and may be obtained through Eastspring Investments Hong Kong or any of its
appointed distributors. All applications for units in the Fund must be made on the application forms accompanying the offering document. Potential investors should
read the offering document (including the risk factors stated therein in details and the risk factors in particular those associated with investments in emerging
markets, if applicable) before deciding whether to subscribe for or purchase units in the Fund. An investment in units of the Fund is subject to investment risks,
including the possible loss of the principal amount invested. Past performance is not necessarily a guide to the future or likely performance of the Fund. The value of
the units in the Fund and any income accruing to the units, if any, may fall or rise. US/HK dollar-based investors are exposed to currency fluctuations where the Fund
is denominated in currencies other than US/HK dollar. The information contained herein does not have any regard to the specific investment objective(s), financial
situation or the particular needs of any person. Potential investors may wish to seek advice from a financial adviser before purchasing units in the Fund. In the event
that potential investors choose not to seek advice from a financial adviser, they should consider whether the Fund is a suitable investment for them. Eastspring
Investments Hong Kong is an ultimately wholly owned subsidiary of Prudential plc of the United Kingdom. Eastspring Investments Hong Kong and Prudential plc are
not affiliated in any manner with Prudential Financial, Inc., a company whose principal place of business is in the United States of America or with the Prudential
Assurance Company, a subsidiary of M&G plc, a company incorporated in the United Kingdom. This factsheet and information on our website (eastspring.com/hk)
have not been reviewed by the SFC. Issued by Eastspring Investments (Hong Kong) Limited.
Source: The Japan Smaller Companies Fund (the “Fund”) has been developed solely by Eastspring Investments. The Fund is not in any way connected to or
sponsored, endorsed, sold, or promoted by Frank Russell Company (“Russell”) or Nomura Holdings, Inc. (“Nomura”). All rights in the Russell/Nomura Mid-Small Cap
Index (the “Index”) vest in Russell and Nomura. “Russell” is a trademark of Russell. “Nomura” is a trademark of Nomura Holdings, Inc. The Index is calculated by or
on behalf of Russell or its affiliate, agent or partner. Neither Russell nor Nomura accept any liability whatsoever to any person arising out of (a) the use of, reliance on
or any error in the Index or (b) investment in or operation of the Fund. Russell and Nomura make no claim, prediction, warranty or representation either as to the
results to be obtained from the Fund or the suitability of the Index for the purpose to which it is being put by Eastspring Investments.

Eastspring Investments (Hong Kong) Limited
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