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Market commentary: Top Economics News 

Malaysia 

 

 Malaysia’s headline CPI inflation accelerated further to +2.0%yoy (Apr-26: +1.9%yoy). This is the fastest inflation since 

Aug-23, similar to the market consensus and within our expectations. This May-26 data continues to capture the global 

energy inflation on the back of the heightened conflicts in the Middle East. Non-food inflation remained strong at 

+2.3%yoy (Apr-26: +2.3%yoy); within the non-food components, inflation was higher in the housing, water, electricity, 

gas & other fuels (+1.2%yoy) 

 Malaysian manufacturing sector shows renewed recovery in June; hiring and purchasing steady — PMI data. The latest 

PMI data for Malaysia's goods-producing sector pointed to a renewed improvement in business conditions during June, 

with the headline index climbing back above the neutral 50 threshold. (The Edge) 

 

 

United States 

 
 US JOLTS Job Openings increased to 7.594M in May-26. The US labor market demonstrate resilience in May-26, as 

job openings edged up by +9.0K to reach 7.594m, exceeding the market consensus of 7.30m and sustaining its highest 

levels since mid-2024. This robust demand for labour persisted despite the supply-side headwinds, notably elevated 

energy and input costs due to the US-Iran conflict. 

 U.S. job creation cools in June with payrolls growth of just 57,000; unemployment rate at 4.2%. The US non-farm 

payroll added +57K jobs in Jun-26, well below a downwardly revised +129K in May-26 and market forecasts of +110K. 

It was the lowest job gain in four months, following three consecutive months of stronger-than-expected gains. 

However, it was roughly in line with the average monthly change over the prior 12 months (+36K). In June, employment 

continued to trend up in professional and business services (+36K), social assistance (+25K), and health care (+22K). 

Employment in leisure and hospitality declined by -61K, reflecting weaker than usual seasonal hiring, and likely an 

effect of the World Cup 2026. (CNBC) 

 

 

Euro: Sovereign Debt Crisis Update  

 
 Euro area: Lower headline and core inflation in June. According to the flash release, Euro area headline inflation 

dropped 0.37%-pt to 2.80%oya in June (versus our 2.9% forecast), with core inflation declining 0.17%-pt to 2.39%oya 

(versus our 2.5% forecast). The limited details at hand show that energy price inflation dropped 2.1%-pt to 8.7% and 

food price inflation declined 0.3%-pt to 1.6%oya. In the core basket, core goods inflation was stable at 0.9%oya and 

services inflation declined 0.3%-pt to 3.2%oya.  (JPM Research) 

 EU Leaders weigh tougher measures to combat China trade imbalance. European Union leaders debated on Thursday 

new and tougher measures that could be needed to curb the bloc's growing trade deficit with China and its heavy 

reliance on the world's second-largest economy for rare earths and other critical supplies. (Reuters) 
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Disclaimer 
 
This document is prepared for information purposes only and may not be published, circulated, reproduced or distributed in whole or 

part, whether directly or indirectly, to any other person without the prior written consent of Eastspring Investments Berhad. It should 

not be construed as an offer or solicitation for the subscription, purchase or sale of any securities mentioned herein. Whilst we have 

taken all reasonable care to ensure that the information contained in this document is not untrue or misleading at the time of 

publication, we cannot guarantee its accuracy or completeness. Any opinion or estimate contained in this document is subject to 

change without notice. Investors may wish to seek advice from a professional adviser before making a commitment to invest in units 

of any of our funds. Eastspring Investments Berhad and its related and affiliated corporations together with their respective directors 

and officers may have or may take positions in the securities mentioned in this document and may also perform or seek to perform 

other investment services for the corporations whose securities are mentioned in this document as well as other parties. The graphs 

or charts are included for illustrative purposes only. Past performance is not necessarily a guide to future performance. The 

predictions, projections, or forecast on the economy, securities markets or the economic trends of the markets are not necessarily 

indicative of the future or likely performance of Eastspring Investments Berhad or any funds managed by Eastspring Investments 

Berhad. The value and any income accruing to the investments, if any, may fall as well as rise. An investment is subject to investment 

risks, including the possible loss of the principal amount invested. Eastspring Investments is an ultimately wholly owned subsidiary 

of Prudential plc. Prudential plc, is incorporated and registered in England and Wales. Registered office: 5th Floor, 10 Old Bailey, 

London, EC4M 7NG, UK. Prudential plc is a holding company, some of whose subsidiaries are authorized and regulated, as 

applicable, by the Hong Kong Insurance Authority and other regulatory authorities. Prudential plc is not affiliated in any manner with 

Prudential Financial, Inc., a company whose principal place of business is in the United States of America or with the Prudential 

Assurance Company Limited, a subsidiary of M&G plc, a company incorporated in the United Kingdom. 


