
Asia and Emerging Markets economies 
and assets are poised to outperform:

Where are the opportunities? 

What are the risks?

Balancing optimism and risk
2026 Market Outlook  
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Diversify. Stay active. Protect your downside. Read our 2026 Market Outlook. 

Active investing can help 
navigate tariff risks 
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Asia’s cheaper valuations offer 
portfolio buffer 
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In ASEAN, focus on
markets that can:

Deliver strong policy
responses

Implement structural reforms

We like banks (Vietnam), 
healthcare (Malaysia and 
Thailand), consumer staples 
(Indonesia) as well as small and 
mid-caps (Singapore).

“Growthy” large caps 
may see price reversal, 
we see opportunities in 
small to mid-caps.

Easy monetary policy

Attractive real yields Limited corporate
bond supply

We look for opportunities to increase USD and local currency duration.

We like large caps
financials, autos
and energy.

India

Policy rate, GST and 
income tax cuts

Earnings recovery

We like consumer
names and national
champions.

Asian and EM bonds are supported by:

https://www.eastspring.com/2026-market-outlook
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