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Market commentary: Top Economics News 

Malaysia 
 
 Malaysia’s headline inflation rate came in at +1.5%yoy the first month of 2024. The rate plateaued since Nov-23, 

the lowest since Mar-21. The inflation rate was slightly lower than market consensus of +1.6%yoy.  

 

 Malaysia’s labour market continued on an improving trend as unemployment rate maintained at post-pandemic 

low of 3.3% in Dec-23. Overall 2023, the jobless rate averaged at 3.4%. Labour force and employment improved 

further by +2.0% (2022: +2.6%) and +2.4% (2022: +3.5%) respectively. Job vacancies to hover 100~120K per 

month in 2024. Malaysia’s job vacancies registered at 113.6K in Nov-23, more than 3-year low. The monthly 

average job vacancies dipped below post-pandemic levels at 173.5K in 11MCY23 (2021: 206.7K, 2022: 

396.1K). 

 
 
United States 

 
 Private payrolls rose by 140,000 in February, less than expected. Companies added 140,000 positions for the 

month, an increase from the upwardly revised 111,000 in January but a bit below the Dow Jones estimate for 

150,000. (CNBC) 

 

 US services sector slows in February; inflation moderating. Despite the weakness in employment, comments 

from services businesses in the Institute for Supply Management (ISM) survey on Tuesday were generally 

upbeat, and suggested labor shortages remained a constraint for some. There were also no signs that inflation 

was picking up after a jump in prices at the start of the year, welcome news for Federal Reserve officials. 

(Reuters) 

 
 

 

Euro: Sovereign Debt Crisis Update  

 
 Euro- inflation remains sticky in Europe with core prices cooling less than expected. Inflation in the 20-nation 

euro zone eased to 2.6% in February, flash figures showed on Friday, but both the headline and core figures 

were higher than expected. Core inflation, stripping out volatile components of energy, food, alcohol and 

tobacco, was 3.1% — above the 2.9% expected. The February figures will be a mixed bag for policymakers, as 

core inflation is holding above 3% even as the headline rate moves toward the ECB’s 2% target. (CNBC) 

 

 Euro zone economy narrowly skirts recession, stagnates in 4Q. The euro zone economy stabilized in the fourth 

quarter of 2023, flash figures published by the European Union’s statistics agency. The bloc narrowly avoided 

the shallow recession that was forecast in a Reuters poll of economists, following a 0.1% fall in GDP in the third 

quarter. The euro zone’s seasonally adjusted GDP was flat compared with the previous quarter and expanded 

by 0.1% versus the previous year. 
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Disclaimer 
 
This document is prepared for information purposes only and may not be published, circulated, reproduced or distributed in whole or 
part, whether directly or indirectly, to any other person without the prior written consent of Eastspring Investments Berhad. It should 
not be construed as an offer or solicitation for the subscription, purchase or sale of any securities mentioned herein. Whilst we have 
taken all reasonable care to ensure that the information contained in this document is not untrue or misleading at the time of 
publication, we cannot guarantee its accuracy or completeness. Any opinion or estimate contained in this document is subject to 
change without notice. Investors may wish to seek advice from a professional adviser before making a commitment to invest in units 
of any of our funds. Eastspring Investments Berhad and its related and affiliated corporations together with their respective directors 
and officers may have or may take positions in the securities mentioned in this document and may also perform or seek to perform 
other investment services for the corporations whose securities are mentioned in this document as well as other parties. The graphs 
or charts are included for illustrative purposes only. Past performance is not necessarily a guide to future performance. The 
predictions, projections, or forecast on the economy, securities markets or the economic trends of the markets are not necessarily 
indicative of the future or likely performance of Eastspring Investments Berhad or any funds managed by Eastspring Investments 
Berhad. The value and any income accruing to the investments, if any, may fall as well as rise. An investment is subject to investment 
risks, including the possible loss of the principal amount invested. Eastspring Investments is an ultimately wholly owned subsidiary 
of Prudential plc. Prudential plc, is incorporated and registered in England and Wales. Registered office: 1 Angel Court, London 
EC2R 7AG. Registered number 1397169. Prudential plc is a holding company, some of whose subsidiaries are authorized and 
regulated, as applicable, by the Hong Kong Insurance Authority and other regulatory authorities. Prudential plc is not affiliated in any 
manner with Prudential Financial, Inc., a company whose principal place of business is in the United States of America or with the 
Prudential Assurance Company Limited, a subsidiary of M&G plc. A company incorporated in the United Kingdom. 


