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2023 Market Outlook

The outlook for the global economy and risk assets is expected to improve in the
second half of 2023 as we move beyond peak inflation and rates, and China fully re-opens.

Market volatility will be elevated.
Navigating

Slower growth amid high inflation
will favour

High-quality fixed income solutions
@ yields most attractive in a decade

| High dividend Asian equities
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regular payouts buffer in uncertain times

Value equities
------ IW renewed focus on company profits

Increased focus on sustainability
will boost
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Asia sustainable bonds
significant capital spend on green infrastructure

Asian including Japan equities
innovative companies in Electric Vehicles
/ Renewables sectors

Emerging Market equities
greater engagement to

enhance value \)
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China’s full re-opening/recovery
to benefit

China A and China H equities
attractive upside on current
low valuations

Asian and Emerging
Market equities

spill over benefits to trade
and tourism /services

Asian high yield bonds
confidence restored in
Chinese property sector*

*makes up 50% of Asian high yields

Build portfolio resilience
by diversifying into

Low volatility
equities

falls less as
market falls

China onshore bonds
low correlations with
global asset classes
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Multi-factor equities
fares well regardless of the
dominant factor at the time

To find out more, read our 2023 Market Outlook at eastspring.com/outlook




