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Fig.1. Regional Equity Indices Performance, US$ % Fig.2. Asia Equity Indices Performance, US$ %
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Source: Eastspring Investments. Chart data from Thomson Reuters Datastream as at 31 January 2018. For representative
indices and acronym details please refer to notes in the appendix.
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Fig 3. Bond Indices Performance, USD % Fig 4. Commodities Performance in USD (%)
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Source: Eastspring Investments. Chart data from Thomson Reuters Datastream as at 31 January 2018. For representative
indices and acronym details please refer to notes in the appendix.
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Fig 5. Currencies Performance versus USD (%) Fig 6. Central Banks Interest Rate (%)
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Source: Eastspring Investments. Chart data from Thomson Reuters Datastream as at 31 January 2018. For representative
indices and acronym details please refer to notes in the appendix.
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Source: Eastspring Investments. Chart data from Thomson Reuters Datastream as at 31 December 2018. For representative
indices and acronym details please refer to notes in the appendix.
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MSCI monthly, quarterly and year-to-date data

Jan 2018 Q4 Dec-18 Q3 Q2 Ql 2017
World 7.9 -8.9 -12.7 -7.0 4.4 0.7 -0.8 24.6
Developed World 7.8 -8.2 -13.3 -7.6 5.1 1.9 -1.2 23.1
United States 8.2 -4.5 -13.7 -9.0 7.5 3.5 -0.6 21.9
Europe 6.6 -14.3 -12.7 -4.6 0.8 -0.9 -1.9 26.2
Japan 6.1 -12.6 -14.2 -6.7 3.8 -2.8 1.0 24.4
Emerging Markets 8.8 -14.2 -7.4 -2.6 -0.9 -7.9 1.5 37.8
Asia Pac Ex Japan 7.3 -13.7 -8.8 -2.7 -1.3 -3.5 -0.6 373
Asia Ex Japan 7.3 -14.1 -8.6 -2.7 -1.5 -5.3 0.7 42.1
Latin America 15.0 -6.2 0.5 -0.7 4.9 -17.7 8.1 24.2
Brazil 17.8 -0.2 13.6 -1.7 6.2 -26.4 12.5 24.5
EMEA 10.8 -15.5 -4.0 -1.5 -14 -10.0 -0.9 25.2

Dec 2018 Q4 Nov Q3 Q2 Q1 2017
Australia 7.2 -11.8 -10.0 -3.2 -0.9 53 -6.1 20.2
New Zealand 5.8 -3.5 -6.5 -1.8 2.6 5.8 -4.9 12.7
Hong Kong 7.8 -7.8 -4.5 0.0 -0.9 -1.2 -1.4 36.2
China 11.1 -18.7 -10.7 -6.1 -7.4 -3.4 1.8 54.3
Korea 10.3 -20.5 -12.8 -1.5 0.7 9.1 -0.4 47.8
Taiwan 1.7 -8.2 -13.7 -1.4 7.2 -6.1 5.7 28.5
Thailand 9.7 -5.3 -10.2 -2.9 13.7 -14.9 9.0 34.9
Malaysia 1.4 -6.0 -5.8 1.6 3.8 -11.4 8.5 25.1
Singapore 5.8 -9.4 -6.7 -0.9 2.2 -7.5 2.8 35.6
Indonesia 8.6 -8.7 9.8 0.9 2.0 -12.2 -7.1 24.8
India -1.9 -7.3 2.5 -0.1 -2.3 -0.6 -7.0 38.8
Philippines 8.6 -16.1 5.4 1.5 1.1 -11.1 -11.4 25.2

Dec 2018 Q4 Nov Q3 Q2 Q1 2017
Mexico 9.8 -15.3 -18.7 33 7.0 -3.5 0.9 16.3
Chile 12.3 -18.9 -8.6 -3.5 -1.9 -11.0 1.6 43.6
Hungary 5.6 -6.1 5.9 -0.1 4.7 -14.4 -1.0 39.9
Poland 5.3 -12.5 -2.9 0.2 11.1 -11.6 -8.2 55.3
Czech Republic 6.6 -2.2 -8.7 -3.0 4.0 -3.2 6.4 38.9
Russia 13.6 0.5 -8.5 -3.1 6.6 -5.8 9.4 6.1
Turkey 18.0 -41.1 4.8 -5.1 -20.5 -25.7 -4.8 39.1
South Africa 12.3 -24.3 -3.7 -0.7 -7.2 -11.8 -4.0 36.8
Qatar 3.7 29.8 8.4 -1.0 12.8 3.5 2.5 -11.5
Saudi Arabia 10.5 19.2 -0.7 2.1 -2.9 9.3 13.1 7.6
United Kingdom 7.1 -14.1 -11.8 -3.8 -1.6 3.0 -3.9 22.4
Germany 6.7 -21.6 -15.5 -5.8 -0.6 -34 -3.5 28.5
France 5.9 -11.9 -15.0 -4.5 2.9 0.3 0.4 29.9
Netherlands 7.3 -12.8 -11.0 -6.1 -1.4 -1.6 1.0 32.7
Austria 9.3 -23.2 -18.9 -10.0 0.8 -8.4 2.7 52.1
Italy 8.7 -17.0 -11.8 -3.4 -4.3 -6.8 5.4 29.6
Spain 6.6 -15.7 -8.5 -3.7 -2.3 -4.1 -1.6 27.7

Source: Thomson-Reuters Datastream, MSCI. All data Total Returns, in US dollar terms, as of 31 January 2019
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EM

EM Currencies

EM Equities

EM Local Currency Bonds
EM USD Bonds

EMU

EU

Fed

FOMC

GDP

Global Developed Equities
Global Equities

Global Government Bonds
IP

M2

mom

PBoC

qoq

Repo

SDRs

SELIC

Tankan

TSF

UK

yoy

Current Account

Central Bank of Russia

Central Bank of Brazil

Consumer Price Index

Developed Markets

Employment Cost Index

Emerging Markets

MSCI Emerging Markets Currency Index
MSCI Emerging Markets Index

JP Morgan Emerging Local Currency Bond Index
JP Morgan Emerging Market Bond Index
European Monetary Union

European Union

The Federal Reserve Board of the United States
Federal Open Market Committee

Gross Domestic Product

MSCI Developed Markets Index

MSCI All Country World Index

Citigroup World Government Bond Index
Industrial Production

M2 Money

Month on month

Peoples Bank of China

Quarter on quarter

Repossession

Special Drawing Rights

Sistema Especial de Liquidacéo e CU.S.todia (SELIC) (Special Clearance and Escrow System)
Japan Large Business Sentiment Survey
Total Social Financing

United Kingdom

Year on year

REPRESENTATIVE INDICIES
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Brent Oil

Commodities

Copper

EMU 10 Year

Global Emerging Bond
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MSCI World
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U.S. Investment Grade
DXY
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Source: Eastspring Investments



B2 X2 0|AEATRIXIAMNS 20| HHAIQI Eastspring Investments (Singapore) Limited
(OMIOFXIQ'.—?—%E-?-)OII M e Atz 2 M nZiof st HEHZo EXo 2 IR ASL O}

Macro Briefing |

- & X2+ Eastspring Investments (Singapore) Limited (OfA| O} 2 2 2 E)0f| A &t

SEL)0)A SYB HOE O AEATY RS
Aol A Rt Rt UL

L2 xp2E D20| (13 HEN B SHOE A E 0|0, £ XHR0| £ 2 AY WYL SYAH| ATBLES

uigoz Mzt 2o =N RA0|A £ Aol thel2 AL 9IBtol 2uE &t obdLict

AR OIS0 Cfet At BHR| HDAEEA BRI SAHE 050 2 D240 Wel cfet &, 2 Hl MYy
RIx| &L,

c2 MR ZotE 2E JEE M 52 80| SRHE O mEE & 8

c= AR oot 2 g0 EFE= A2 OfHUCH & AR LIE2 AFY SX| 80| BiE 7t

eastspring >

iInvestments

A 571
A member of Prudential plc (UK) $ 9/

Chicago | Ho Chi Minh City | Hong Kong | Jakarta | Kuala Lumpur | London | Luxembourg | Mumbai | Seoul | Shanghai | Singapore | Taipei | Tokyo



