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Asian markets were mixed on 
Tuesday ahead of the US Federal 
Reserve’s policy meeting but were 
broadly supported by the 
expectations for the Fed to 
reinforce its dovish approach. 
China was lower on profit taking 
although losses were limited by 
the expectations for continued 
government support for the 
economy. Japan was lower as 
investors booked profits on 
exporters’ stocks but losses were 
capped by gains in financials. A 
general lack of news on US-China 
trade talks also dampened activity. 

US markets were broadly flat on 
Tuesday as optimism regarding a 
the Fed’s reinforcement of its 
dovish stance was offset by 
reports that fault lines may be 
emerging in the US-China trade 
talks. As the Fed convened its 
policy meeting, investors expect 
little change to its measured 
approach to hikes. Investors 
meanwhile digested a report from 
Bloomberg suggesting that China 
was pushing back against trade 
demands from the US, and that 
China was withdrawing some of 
the pledges it had already made 
so far in the negotiations.

US Treasury yields were 
modestly higher on Tuesday, as 
investors awaited the 
communications coming out of 
the Fed’s two day policy meeting, 
amid the broad expectations that 
it will hold rates steady. 

Oil prices rose on Tuesday, on 
the expectations for a 
continuation of OPEC-led 
production cuts through to the 
end of the year and as unofficial 
figures suggested a surprise 
drawdown in US crude 
inventories.

Data as of

US Indexes Last % Chg %YTD Chg Others Last % Chg %YTD Chg
Dow  Jones Industrial Average 25,887.38  -0.10 10.97 Bovespa (Brazil)   99,588.37 -0.41 13.31
Nasdaq Composite 7,723.95    0.12 16.41 Mexbol (Mexico)   42,378.61 0.40 1.77
S&P 500 2,832.57    -0.01 12.99 MSCI Latin America     2,894.66              0.71 12.81
S&P 500 Volatility (Vix) 13.56         3.51 -46.66 MSCI Emerging Markets     1,070.95              0.16 10.89
MSCI US 2,702.41    0.05 13.38

Government Bonds -
Europe Indexes Last % Chg %YTD Chg  10 Yr Benchmark (Yield/bid) Last Net Chg Net YTD Chg
Euro Stoxx 50 3,409.00 0.62 13.58 US Generic Govt 10-year 2.61 0.01 -0.07
FTSE 100 (UK) 7,324.00 0.34 8.86 UK Govt 10-year Note Generic 1.19 -0.01 -0.09
DAX (Germany) 11,788.41 1.13 11.64 German Govt Bonds 10-year 0.10 0.01 -0.15
CAC-40 (France) 5,425.90 0.24 14.70 Italy Govt Bonds 10-year 2.49 0.04 -0.25
FTSE MIB Index (Italy) 21,430.35 0.92 16.95 Japan Govt Bonds 10-year -0.04 -0.01 -0.05
Ibex35 (Spain) 9,492.30 0.88 11.15 Singapore Govt Bonds 10-year 2.15 -0.02 0.11
MSCI Europe ex UK 165.97 0.80 13.49
Asia  Bond Indexes Last % Chg %YTD Chg
Asia Indexes Last % Chg %YTD Chg Citigroup World Govt Bond  Holiday Holiday 1.35
S&P/ASX (Australia)      6,184.79 -0.09 11.38 JP Morgan Asian Credit + 221.42 0.04 3.93
NZX 50 Index (New  Zealand)      9,497.27 -0.19 7.79 JP Morgan EMBI Eurobonds + 687.39 0.11 5.94
Hang Seng (Hong Kong)    29,466.28 0.19 14.01 Citigroup US HY Market  Holiday Holiday 6.71
Hang Seng China Enterprise Index    11,686.66 0.10 15.43 JP Morgan Asian HY Corp +        297.95 0.09 7.08
Jakarta Composite Index (Jakarta)      6,480.28 -0.45 4.61
KLCI (Malaysia)      1,687.68 -0.19 -0.17

  ( )  
Interest rate Last Net Chg Net YTD Chg

KOSPI (Korea)      2,177.62 -0.09 6.69 LIBOR USD 3-month # Holiday Holiday -0.18
PSEi (Philippines)      7,843.41 -0.38 5.05
BSE Sensex 30 (India)    38,363.47 0.70 6.36 Commodities + Last % Chg %YTD Chg
SET (Thailand)      1,630.09 0.77 4.23 Oil (Light Crude)          59.03 -0.10 29.86
Shanghai SE Composite (Shanghai)      3,090.98 -0.18 23.94 Gold     1,306.50 0.38 1.87
Shanghai Shenzhen CSI 300 Index (A-shares)      3,833.96 -0.46 27.35
MSCI China Index (H-shares)^           84.90 0.13 19.24 Currencies Last % Chg %YTD Chg
Straits Tmes Index (Singapore)      3,220.92 0.25 4.96 (Base Currency:  1 USD)
Topix (Japan)      1,610.23 -0.21 7.82 Euro            0.88 0.02 -0.86
Nikkei 225 (Tokyo)    21,566.85 -0.08 7.84 Yen        111.22 0.23 -1.33
Taiw an Taiex Index (Taiw an)    10,512.32 0.00 8.07 Pound            0.75 0.31 4.08
Ho Chi Minh Stock Index      1,006.59 -0.52 12.78 AUD            1.41 -0.01 0.21
MSCI Asia ex Japan         665.65 0.12 11.57 SGD            1.35 0.07 0.74

World Index Last % Chg %YTD Chg
MSCI World Index 2120.43 0.12 12.56
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European markets broadly rose 
on Tuesday on the expectations 
for dovish signals out of the Fed 
meeting later in the week and as 
sterling appeared to shrug off the 
latest development in the Brexit 
saga. Having declined yesterday 
as lawmakers cast doubt on Prime 
Minister May’s third attempt to get 
her deal through parliament, 
sterling rose on Tuesday. Brexit 
plans were thrown into disarray 
when the speaker of parliament 
ruled that May could not put her 
divorce deal to a new vote unless 
it was substantially different from 
the previous iteration.

• 본자료는 Eastspring Investments (Singapore) Limited (아시아운용본부)에서작성한것으로이스트스프링자산운용계열사에서공유하는자료입니다.
• 본자료는고객대상정보제공의목적으로작성된것이며, 수록된시장전망은특정시점을바탕으로서술한것으로서수익증권의매입을권유하기위함이아닙니다.
• 시장예측에대한자료는단지참고자료로서작성되었고당사는예측에따른고객의행위에대한직,간접적인책임을지지않습니다.
• 본자료에포함된모든정보는당사의승인없이복제되어유통될수없습니다.
• 본자료는원문의이해를도모하고자한글로번역한것으로번역과정에서오류또는변경이있을수있습니다.
• 이스트스프링자산운용은영국프루덴셜그룹의계열사로, 미국에본사를두고있는푸르덴셜파이낸셜과아무런제휴관계가없습니다.
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아시아증시는미연준의정책회의를앞두고기존완화정책이유지될
것이라는예상속에혼조세를보였습니다. 중국증시는수익실현매물로
약세를보였으나지속적인정부의부양정책에대한기대감으로하락폭은
크지않았습니다.  일본증시또한수출주관련수익실현매물이금융주
강세와상쇄되며약간의하락폭만을보였습니다.  미-중간무역협상관련
뉴스의부재로전반적인시장은비교적차분한모습이었습니다. 

유럽증시는미연준회의에서나올완화정책지속에대한기대감과
브렉시트관련파운드화의움직임으로인해전반적으로상승하였습니다. 
메이총리브렉시트안의의회통과관련세번째시도마저거절당하며
파운드화는절상되었습니다.  영국의회대변인이메이총리의브렉시트
안에대해서, 기존의안과상당한부분다르지않다면또다른국민
투표는할수없을것이라고선을그으며, 브렉시트계획은또다시혼란
속에빠졌습니다. 

미국채금리는투자자들이연준의정책회의결과를기다리며금리를
지속적으로동결할것이라는예상이지배적인가운데, 약간
상승하였습니다. 

국제유가는 OPEC 이주도하는감산기조의연내지속가능성과
비공식적으로발표된미국원유재고분의예상외감소로인해상승
마감하였습니다. 

미국증시는연준의완화입장이재확인되었지만미-중간무역논쟁이
단절될수있다는소식과상쇄되며보합세를보였습니다. 연준정책회의가
예정되어있지만투자자들은금리인상기조로의변화는거의예상하고
있지않습니다. 반면중국이미국의무역관련요청을받아들이지않고협상
중에이미약속한사항들도일부지켜지지않고있다는블룸버그의
리포트는투자심리에영향을미치고있는것으로보입니다. 
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