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Eastspring Investments Fund Management Limited Liability Company
Corporate Information

Business Registration
Licence No. 4104000113 24 May 2005

The Company’s Business Registration License was amended once
on 23 January 2006. The Business Registration License and its
update were issued by the Ho Chi Minh City Department of Planning
and Investment.

Fund Management 03/ UBCK-GPHDQLQ 26 May 2005
Establishment and 17/UBCK-GP 23 July 2008
Operation Licence No. 27/UBCK-GPDC 20 November 2003
67/UBCK-GPDC 15 April 2010
25/GPDC-UBCK 9 December 2011
51/GP-UBCK 23 March 2012
08/GPDC-UBCK 26 March 2013
29/GPDC-UBCK 12 September 2013
63/GPDC-UBCK 10 Angust 2018
Business Licence No. 51/GP-UBCK 23 March 2012

The Fund Management Establishment and Operation Licence were
issued by the State Securities Commission. On 23 March 2012, the
State Securities Commission issued Business Licence No. 51/GP-
UBCK which allows the Company to provide portfolio management
services. On 26 March 2013, the State Securities Commission issued
Amendment Licence No. 08/GPDC-UBCK to supplement securities
advisory services to the Company’s existing licences.

The Company’s operating period, as defined in the Charter, is to be
consistent with the period of the parent company, Prudential
Assurance Vietnam Private Limited. The parent company’s
investment licence 1s valid until 29 October 2049,

Members’ Council Wendy Lim Chairwoman
{(from 21 March 2022)
Xavier Bernard Maurice Meyer Chairman
(until 21 March 2022)
Ngo The Trien Member
Phuong Tien Minh Member
Management Ngo The Trien Chief Executive Officer
Registered Office Saigon Trade Center

37 Ton Duc Thang Street, District 1
Ho Chi Minh City, Vietnam

Auditor KPMG Limited
Vietnam
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Eastspring Investments Fund Management Limited Liability Company
Statement of the Management

The Management of Eastspring Investments Fund Management Limited Liability Company (“the
Company™) presents this statement and the accompanying interim financial statements of the
Company for the six-month period ended 30 June 2022.

The Management is responsible for the preparation and fair presentation of the interim financial
statements in accordance with Vietnamese Accounting Standards, the Vietnamese Accounting
System for enterprises, Circolar No. 125/2011/TT-BTC dated 5 September 2011 issued by the
Ministry of Finance on promulgation of accounting guidance for investment fund management
companies and the other relevant statutory requirements applicable to interim financial reporting.
In the opinion of the Management:

(a) the interim financial statements set out on pages 5 to 37 give a true and fair view of the
financial position of the Company as at 30 June 2022, of its results of operations and its cash
flows for the six-month period then ended in accordance with Vietnamese Accounting
Standards, the Vietnamese Accounting System for enterprises, Circular No. 125/2011/TT-
BTC dated 5 September 2011 issued by the Ministry of Finance on promulgation of
accounting guidance for investment fund management companies and the other relevant
statutory requirements applicable to interim financial reporting; and

(b) at the date of this statement, there are no reasons to believe that the Company will not be able
to pay its debts as and when they fall due.

The Management has, on the date of this statement, authorised the accompanying interim financial

Ho Chi Minh City, 12 August 2022
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KPMG Limited Branch

10" Floor, Sun Wah Tower

115 Nguyen Hue Street, Ben Nghe Ward
District 1, Ho Chi Minh City, Vietnam
+84 (28) 3821 9266 } kpmg.com.vn

INTERIM FINANCIAL STATEMENTS REVIEW REPORT

To the Investor
Eastspring Investments Fund Management Limited Liability Company

We have reviewed the accompanying interim financial statements of
Eastspring Investments Fund Management Limited Liability Company (“the
Company”), which comprise the balance sheet as at 30 June 2022, the
statements of income and cash flows for the six-month period then ended and
the explanatory notes thereto which were authorised for issue by the
Company's Management on 12 August 2022, as set out on pages 5 to 37.

Management’s Responsibility

The Company's Management is responsible for the preparation and fair
presentation of these interim financial statements in accordance with
Viethamese Accounting Standards, the Vietnamese Accounting System for
enterprises, Circular No. 125/2011/TT-BTC dated 5 September 2011 issued
by the Ministry of Finance on promulgation of accounting guidance for
investment fund management companies and the other relevant statutory
requirements applicable to interim financial reporting, and for such internal
control as the Management determines is necessary to enable the preparation
of interim financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express a conclusion on these interim financial
statements based on our review. We conducted our review in accordance with
Vietnamese Standard on Review Engagements No. 2410 — Review of interim
financial information performed by the independent auditor of the entity.

A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Vietnamese Standards on Auditing
and consequently does not enable us te obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

KPMG Limifed Branch, a branch of KPMG Limited, a Viethamese ons member
limited Fability company and a member firm of the KPMG global crganization of
independent member fimns affiliated with KPMG International Limited, a private
English company limited by guarantes. Al rights reserved,




Auditor’s Conclusion

Based on our review, nothing has come to our attention that causes us to
believe that the accompanying interim financial statements do not give a true
and fair view, in all material respects, of the financial position of Eastspring

Investments Fund Management Limited Liability Company as at 30 June 2022

and of its results of operations and its cash flows for the six-month pericd then
ended in accordance with Vietnamese Accounting Standards, the Vietnamese
Accounting System for enterprises, Circular No. 125/2011/TT-BTC dated 5
September 2011 issued by the Ministry of Finance on promulgation of
accounting guidance for investment fund management companies and the
other relevant statutory requirements applicable to interim financial reporting.

KPMG Limited’s Branch in Ho Chi Minh City
Vletnam

{ "}
1
-’ .
\ng Puay | { Pham Huy Cuong
A1 Auditor Registration | Practicing Auditor Registration
CertlflcatehNo 0864-2018-007- Certificate No. 2675-2019-007-1

Deputy General Director

Ho Chi Minh City, 12 August 2022



Eastspring Investments Fund Management Limited Liability Company
Balance sheet as at 30 June 2022

ASSETS

Current assets (100 = 110 + 12¢ + 130 + 150)

Cash and cash equivalents

Cash
Cash equivalents

Short-term financial investments
Held-to-maturity investments

Accounts receivable

Prepayment to suppliers

Receivables from fund management activities
Other short-term receivables

Allowance for doubtful debts

Other current assets

Short-term prepaid expenses

Long-term assets (200 = 220 + 260)

Fixed assets

Tangible fixed asscts

Cost

Accumulated depreciation
Intangible fixed assets

Cost

Accumuldated amortisation

Other long-term assets
Long-term prepaid expenses

Deferred tax assets

Other long-term assets

TOTAL ASSETS (270 = 100 + 200)

Code

100

110
111
112

120
123

130
132
134
135
139

150
151

200

220
221
222
223
227
228
229

260
261
262
268

270

Form B 0a - CTQ
(Issued under Circular No. 125/2011/TT-BTC

dated 5 September 2011 of the Ministry of Finance)

Not 30/6/2022 31/12/2021
ot vND’000 VND’000
320,039,010 262,015,371

4 61,629,544 41,886,346
11,629,544 6,886,346
50,000,000 35,000,000

5 190,000,000 155,000,000
190,000,000 155,000,000
66,537,663 62,777,023
802,391 ;

6(a) 64,193,467 61,596,644
6(b) 1,571,805 1,210,379
(30,000) (30,000)

1,871,803 2,352,002
1.871.803 2,352,002
5,460,415 4,868,833

165,634 262,823

7 165,634 262,823
4,834,426 5,256,289
(4,668,792) (4,993,466

8 - -
982,797 982,797

(982,797) (982,797)

5,294,781 4,606,010

204,997 -

9 3,908,219 3,424 445
10 1,181,565 1,181,565
325499425 266,884,204

The accompanying notes are an integral part of these interim financial statements
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Eastspring Investments Fund Management Limited Liability Company

Balance sheet as at 30 June 2022 (continued)

RESOURCES
LIABILITIES (300 = 310 + 330)

Current liabilities
Accounts payable to suppliers
Taxes and payables to State Treasury
Payables to employees
Accrued expenses
Other short-term payables

Long-term liabilities
Provision for severance allowance
Provisions ~ long - term

EQUITY

Contributed capital
Financial reserve
Other capital reserve
Retained profits
- Retained profits brought forward
- Retained profit for the
current period/year

TOTAL RESOURCES (440 = 300 + 400)

Code Note

300

319
312
314 11
315
316 12
319 13

330
336 14
337 15

400 16

411
418
419
420
420a

420b

440

Form B 01a - CTQ
(Issued under Circular No. 125/2011/TT-BTC

dated 5 September 2011 of the Ministry of Finance)

30/6/2022 31/12/2021

VND’000 VND’000
55,496,415 62,321,874
51,893,505 57,221,314
54,552 29,571
10,490,031 8,305,670
32,328 :
27,841,592 36,144,900
13,475,002 12,741,173
3,602,910 5,100,560
1,294,074 1,249,363
2,308,836 3,851,197
270,003,010 204,562,330
25,000,000 25,000,000
2,500,000 2,500,000
2,500,000 2,500,000
240,003,010 174,562,330
174,562,330 62,294,191
65,440,680 112,268,139
325,499,425 266,884,204

The accompanying notes are an integral part of these interim financial statements



Eastspring Investments Fund Management Limited Liability Company
Balance sheet as at 30 June 2022 (continued)

Form B 01a- CTQ
{(Issued under Circular No. 1257201 1/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

OFF BALANCE SHEET ITEMS
30/6/2022 31/12/2021
Code Note  yND 000 VND’000
Foreign currencies (USD) 005 24 3,851.56 3,172.75
Deposits of entrustors 030 17 10,699,185,746  8,617,673,842
Investment portfolio of entrustors 040 18  123,962,884,585 117,027,131,410
Receivables of domestic entrustors 050 19 5,892,442 675  4,537,647,537
12 August 2022
. Prepared by:
Ty p / f
Le Minh Thuy
Chief Accountant

The accompanying notes are an integral part of these interim financial statements




Eastspring Investments Fund Management Limited Liability Company

Statement of income for the six-month period ended 30 June 2022

Code
Net revenue 10
Financial income 21
Financial expense 22
General and administration expenses 25
Net operating profit 30
{30 =10 + (21 - 22) - 25}
Other income 31
Results of other activities (40 = 31) 40
Accounting profit before tax (50 =30 +40) 50
Income tax expense — current 51
Income tax benefit — deferred 52
Net profit after tax (60 =50 - 51 - 52) 60
12 August 2022
Prepared by:
)
(¢ _}fwl
Le Minh Thuy
Chief Accountant

Note

20

21

22

23

23

™, HH

Form B 02a - CTQ
{Issued under Circular No. 1257201 1/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Six-month period ended

30/6/2022 30/6/2021

VND’000 VND’000
129,107,776 119,015,852
2,765,518 1,182,264
74,935 1,800
49,998,234 53,585,617
81,800,125 66,610,699
29,083 4,408
29,083 4,408
81,829,208 66,615,107
16,872,302 13,412,868
(483,774) (59,840)
65,440,680 53,262,079

\ -
The Trieu

ef Executive Officer

The accompanying notes are an integral part of these interim financial statements



Eastspring Investments Fund Management Limited Liability Company

Statement of cash flows for the six-month period ended 30 June 2022

(Direct method)

CASH FLLOWS FROM OPERATING ACTIVITIES

Cash receipts from fund management activities
Cash payments to employees

Payments for corporate income tax

Other receipts from operating activities

Other payments for operating activities

Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for additions to fixed asscts
Proceeds from disposals of fixed assets
Placement of term deposits at banks
Collection of term deposits at banks
Receipts of interest

Net cash flows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Payments of profit distribution

Net cash flows from investing activities

Net cash flows during the period (50 = 20 + 30 + 40)

Cash and cash equivalents at the beginning of the
period

Cash and cash equivalents at the end of the period
(70 = 50 + 60} (Note 4)

R \
Prepared by: / 5
R ]

HIER 1T Hay
e I{A AN LY nUF// )2
Wy D\ EASTSPAIN
‘ N\ JHVESTHENTS
Le Minh Thuy Ny
Chief Accountant

Code

01
03
05
06
07

20

21
22
23
24
27

30

36

40

Form B 03a - CT(Q
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Six-month period ended

30/6/2022 30/6/2021

VND’000 VND’000
126,510,953 113,505,879
(36,691,757)  (28,153,516)
(14,662,931)  (11,615,304)
- 4,408
(22.668,645)  (19,923,197)
52,487,620 53,818,270
- (160,060)
29,083 -
(190,000,000)  (50,000,000)
155,000,000 20,000,000
2,226,495 861,243
(32,744422)  (29,298,817)
- (200,000,000)
~ (200,000,000)
19,743,198  (175,480,547)
41,886,346 253,696,998
61,629,544 78,216,451

The accompanying notes are an integral part of these interim financial statements 9



(a)

(b)

(a)

Eastspring Investments Fund Management Limited Liability Company
Notes to the interim financial statements for the six-month period ended 30 June 2022

Form B (9a - CTQ
{Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

These notes form an integral part of and should be read in conjunction with the accompanying
interim financial statements.

Reporting entity

Ownership stracture

Eastspring Investments Fund Management Limited Liability Company (“the Company”’) is a limited
liability company licenced and incorporated in the Socialist Republic of Vietnam.

Principal activities

The principal activities of the Company are to establish and manage securities investment funds, to
provide portfolic management services and to provide financial consultancy and securitics
investment consultancy under the Fund Management Establishment and Operation Licence and its
amendments.

The charter capital of the Company as stipulated in the Fund Management Establishment and
Operation Licence is 25 billion Vietnam Dong.

As at 30 June 2022, the Company had 24 employees (31/12/2021: 23 employees) of which one (1)
is management personnel,  As at 30 June 2022, the Company had 8 employees (31/12/2021: 8
employees) who were qualified for fund and assets management.

Basis of preparation

Statement of compliance

The interim financial statements have been prepared in accordance with Vietnamese Accounting
Standards, the Vietnamese Accounting System for enterprises, Circular No. 125/2011/TT-BTC
dated 5 September 2011 (“Circular 125”) issued by the Ministry of Finance on promulgation of
accounting guidance for investment fund management companies and the other relevant statutory
requirements applicable to interim financial reporting. These standards and relevant statutory
requirements may differ in some material respects from International Financial Reporting Standards
and the generally accepted accounting principles and standards of other countries. Accordingly, the
accompanying interim financial statements are not-intended to present the financial position, results
of operations and cash flows in accordance with generally accepted accounting principles and
practices in countries or jurisdictions other than Vietnam. Furthermore, their utilisation is not
designed for those who are not informed abouti Vietnam’s accounting principles, procedures and
practices applicable to fund management companies.

10



(b)

(c)

(d)

(e)

(a)

Eastspring Investments Fund Management Limited Liability Company
Notes to the interim financial statements for the six-month period ended 30 June 2022
(continued)

Form B 09a - CTQ
{Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Basis of measurement

The interim financial statements, except for the statement of cash flows, are prepared on the accrual
basis using the historical cost concept. The statement of cash flows is prepared using the direct
method.

Annual accounting period

The annual accounting period of the Company is from 1 January to 31 December. The interim
financial statements are prepared for the six-month period ended 30 June.

Accounting and presentation currency

The Company’s accounting currency is Vietnam Dong (“VND™), which is also the currency used for
financial statements presentation purpose, rounded to the nearest thousand (“VND’0007).

Change in accounting policies

Effective from 1 February 2022, the Company has prospectively adopted Circular No. 114/2021/TT-
BTC dated 17 December 2021 (“Circular 114”) issued by the Ministry of Finance abolishing Circular
No. 146/2014/TT-BTC dated 6 October 2014 issued by the Ministry of Finance providing guidance
on the financial regime for securities companies and investment fund management companies.

The changes to the Company’s accounting policies resulting from the prospective adoption of
Circular 114 and the effects on the Company’s interim financial statements for the six-month period
ended 30 June 2022, if any, are disclosed in Note 3(1).

Summary of significant accounting policies

The following significant accounting policies have been adopted by the Company in the preparation
of these interim financial statements.

Except for the changes in accounting policy disclosed in Note 2(¢), the accounting policies that have
been adopted by the Company in the preparation of these interim financial statements are consistent
with those adopted in the preparation of the most recent annual financial statements.

Foreign currency transactions

Transactions in currencies other than VND during the period have been translated into VIND at rate
approximating actual rates of exchange ruling at the transaction dates.

Monetary assets and liabilities denominated in currencies other than VND are translated into VND
at the account transfer buying rate and account transfer selling rate, respectively at the end of the
accounting period quoted by the commercial bank where the Company most frequently conducts
(ransactions.

All foreign exchange differences are recorded in the statement of income.

11




(b)

(©)

(d)

(e)
(i)

(if)

Eastspring Investments Fund Management Limited Liability Company
Notes to the interim financial statements for the six-month period ended 30 June 2022
(continued)

Form B 09a - CTQ
{Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Cash and cash equivalents

Cash and cash equivalents comprise demand deposits and term deposits with original term to
maturity of not exceeding three (3) months from transaction date. Cash equivalents are short-term
highly liquid investments that are readily convertible to known amounts of cash, are subject to an
insignificant risk of changes in value and are held for the purpose of meeting short-term cash
commitments rather than for investment or other purposes.

Held-to-maturity investments

Held-to-maturity investments are those that the Company’s Management has the intention and ability
to hold until maturity. Held-to-maturity investments comprise term deposits at banks with original

term to maturity of more than three months. These investments are stated at cost less allowance for
doubtful debts.

Accounts receivable

Accounts receivable from fund management activities and other receivables are stated at cost less
allowance for doubtful debts.

Tangible fixed assets

Cost

Tangible fixed assets are stated at cost less accumulated depreciation. The initial cost of a tangible
fixed asset comprises its purchase price, including import duties, non-refundable purchase taxes and
any directly attributable costs of bringing the asset to its working condition and location for its
intended use. Expenditures incurred after tangible fixed assets have been put into operation, such as
repairs, maintenance and overhaul costs, are charged to the statement of income in the period in
which the costs are incurred. In situations where it can be clearly demonstrated that the expenditures
have resulted in increase in the future economic benefits expected to be obtained from the use of
tangible fixed assets beyond their originally assessed standard of performance, the expenditures are
capitalised as additional costs of tangible fixed assets.

Depreciation

Depreciation is computed on a straight-line basis over the estimated useful lives of tangible fixed
assets. The estimated useful lives are as follows:

=  renovation costs 3 years
= office equipment 3 — 4 years

12
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(2)

(h)

@)

Eastspring Investments Fund Management Limited Liability Company
Notes to the interim financial statements for the six-month period ended 30 June 2022
{continned)

Form B 09a - CTQ
(Issued under Circular No. 1257201 1/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Intangible fixed assets

Software

Cost of acquiring new software, which is not an integral part of the related hardware, is capitalised
and treated as an intangible fixed asset. Software cost is amortised on a straight-line basis over 4
years.

Accounts payable to suppliers and other payables

Accounts payable to suppliers and other payables are stated at their cost,

Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to scttle the obligation. Provisions are determined by discounting the
expected future cash flows at a pre-tax rate that reflects current market assessments of the time value
of money and the risks specific to the liability.

Severance allowance

Under the Vietnamese Labour Code, when employees who have worked for 12 months or more
(“eligible employees™) voluntarily terminates his/her labour contract, the employer is required to pay
the eligible employees severance allowance calculated based on years of service and employees’
compensation at termination. Provision for severance allowance has been provided based on
employees’ years of service and their average salary for the six-month prior to the end of the
accounting period. For the purpose of determining the number of years of service by an employee,
the period for which the employee participated in and contributed to unemployment insurance in
accordance with prevailing laws and regulations and the period for which severance allowance has
been paid by the Company are excluded.

Long-term incentive bonus

Long-term incentive bonus is a cash award scheme granted to employees over a period of three years.
It is recognised as an expense in the statement of income, with a corresponding increase in liability,
over the period that the employees become entitled to the awards (“vesting period”). The amount
recognised as an expense is adjusted annually to reflect the increase or decrease by reference to the
profitability of total Eastspring Investments business in Asia during the vesting period.

13
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Eastspring Investments Fund Management Limited Liability Company
Notes to the interim financial statements for the six-month period ended 30 June 2022
(continued)

Form B 09a - CTQ
{Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Portfolio management contracts

The Company receives money from clients and uses the money to invest in securities on behalf of
the clients in accordance with the terms of the portfolio management contracts. Investments in
securities on behalf of clients under portfolio management contracts together with assets and
liabilities in relation to such contracts are recorded in off balance sheet in accordance with the
guidance in Circular 125.

Contributed capital

Contributed capital is recognised on the contribution date at the actnal amount contributed less any
directly attributable transaction costs.

Statutory reserves

Before I February 2022

According to Circular No. 146/2014/TT-BTC dated 6 October 2014 issued by the Ministry of
Finance providing guidance on the financial regime for securities companies and investment fund
management companies, the Company is required to make the following allocations:

Annual allocation Maximum balance
Financial reserve 5% of profit after tax 10% of charter capital
Reserve to supplement charter capital 5% of profit after tax 10% of charter capital

The purpose of the financial reserve is to compensate for loss incurred in the course of business, net
of amount of loss that is compensated for by insurance companies or individuals causing such loss.

Other capital reserve is the reserve to supplement charter capital that is allocated from annuoal profit
after tax and is to supplement charter capital of the Company.

The Company is not allowed to use financial reserve and reserve to supplement charier capital to
distribute profit.

From I February 2022

In accordance with Circular 114:

®  The reserve to supplement charter capital that was already made under Circular 146 shall be used
to supplement charter capital as promulgated under Securities Law No. 59/2019/QH14 dated 26
November 2019 and other relevant regulations,

= The financial reserve can be used to supplement to charter capital or used following the decision
of the Members’ Council of the Company as promulgated under Securities Law No.
59/2019/QH14 dated 26 November 2019 and other relevant regulations.

The Members® Council has not yet made any decision regarding the existing balances of reserve to
supplement charter capital and financial reserve during the six-month period ended 30 June 2022.

14



(m)

(@)

Eastspring Investments Fund Management Limited Liability Company
Notes to the interim financial statements for the six-month period ended 30 June 2022
(continued)

Form B 09a - CTQ
(Issued under Circular No, 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Classification of financial instruments

Solely for the purpose of providing disclosures about the significance of financial instruments to the
Company’s financial position and results of operations and the nature and extent of risk arising from
financial instruments, the Company classifies its financial instruments as follows:

Financial assets

Financial assets at fair value through profit or loss

A financial asset at fair value through profit or loss is a financial asset that meets either of the
following conditions:

= It is considered by the Management as held for trading. A financial asset is considered as held
for trading if:

- itis acquired principally for the purpose of selling it in the near term;
- there is evidence of a recent pattern of short-term profit-taking; or

- aderivative (except for a derivative that is financial guarantee contract or a designated and
effective hedging instrument).

® Upon initial recognition, it is designated by the Company as at fair value through profit or loss.

Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets with fixed or determinable
payments and a fixed maturity that the Company has the positive intention and ability to hold to
maturity, other than:

®* those that the Company upon initial recognition designates as at fair value through profit or loss;
®  those that the Company designates as available-for-sale; and
= those that meet the definition of loans and receivables.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that
are not quoted in an active market, other than those:

= that the Company intends to sell immediately or in the near term, which are classified as held for
trading, and those that the Company on initial recognition designates as at fair value through
profit or loss;

= that the Company upon initial recognition designates as available-for-sale; or

® for which the Company may not recover substantially all of its initial investment, other than
because of credit deterioration, which are classified as available-for-sale.

15




(ii)

(n)

Eastspring Investments Fund Management Limited Liability Company
Notes to the inferim financial statements for the six-month period ended 30 June 2022
(continued)

Form B 09a - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Available-for-sale financial assets
Available-for-sale financial assets are non-derivative financial assets that are designated as available

for sale or that are not classified as:

= financial assets at fair value through profit or loss;
»  held-to-maturity investments; or '
»  ]Joans and receivables.

Financial liabilities

Financial liabilities at fair value through profit or loss

A financial liability at fair value through profit or loss is a financial liability that meets either of the
following conditions:

= It is considered by the Management as held for trading. A financial liability is considered as
held for trading if:

- itis incurred principally for the purpose of repurchasing it in the near term;
- there is evidence of a recent pattern of short-term profit-taking; or

- aderivative (except for a derivative that is financial guarantee contract or a designated and
effective hedging instrument).

® Upon initial recognition, it is designated by the Company as at fair value through profit or loss.

Financial liabilities carried at amortised cost

Financial liabilities which are not classified as financial liabilities at fair value through profit or loss
are classified as financial liabilities carried at amortised cost.

The above described classification of financial instruments is solely for presentation and disclosure
purpose and is not intended to be a description of how the instruments are measured. Accounting
policies for measurement of financial instruments are disclosed in other relevant notes,

Taxation

Income tax on the profit or loss for the period comprises current and deferred tax. Income tax is
recognised in the statement of income except to the extent that it relates to items recognised directly
o equity, in which case it is recognised in equity.

Current tax is the expected tax payable on the taxable income for the period, using tax rates enacted
at the end of the accounting period, and any adjustment to tax payable in respect of previous periods.

16
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Eastspring Investments Fund Management Limited Liability Company
Notes to the interim financial statements for the six-month period ended 30 June 2022
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Form B 09a - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Deferred tax is provided using the balance sheet method, providing for temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and the
amounts used for taxation purposes. The amount of deferred tax provided is based on the expected
manner of realisation or settlement of the carrying amount of assets and liabilities using the tax rates
enacted or substantively enacted at the end of the accounting period.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will
be available against which the temporary difference can be utilised. Deferred tax assets are reduced
to the extent that it is no longer probable that the related tax benefit will be realised.

Revenue and other income

Revenue and other income are recognised to the extent that it is probable that the economic benefits
will flow to the Company and the revenue can be reliably measured.

Services rendered

Fund and portfolio management fees, administration fees and asset allocation services fee are
recognised in the statement of income when earned. No revenue is recognised if there are significant
uncertainties regarding recovery of the consideration due.

Interest income

Interest income is recognised on a time proportion basis with reference to the principal outstanding
and the applicable interest rate.

Operating lease payments

Payments made under operating leases are recognised in the statement of income on a straight-line
basis over the term of the lease. Lease incentives received are recognised in the statement of income
as an integral part of the total lease expense, over the term of the lease.

Related parties

Parties are considered to be related to the Company if one party has the ability, directly or indirectly,
to control the other party or exercise significant influence over the other party in making financial
and operating decisions, or where the Company and the other party are subject to common control
or significant influence. Related parties may be individuals or corporate entities and include close
family members of any individual considered to be a related party.

Related companies refer to the parent company (the investor), its ultimate parent company and their
subsidiaries and associates. Related parties also include funds managed by the Company.
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Eastspring Investments Fund Management Limited Liability Company
Notes to the interim financial statements for the six-month period ended 30 June 2022
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Form B 09a - CT(Q
{Issued under Circular No. 125/2011/TT-BTC
dated 5 Seprember 201 1 of the Ministry of Finance)

Nil balances

Items or balances required by Circular 125 that are not shown in these interim financial statements
indicate nil balances.

Comparative information

Comparative information in these interim financial statements is presented as corresponding figures.
Under this method, comparative information for the prior period/year is included as an integral part
of the current period interim financial statements and are intended to be read only in relation to the
amounts and other disclosures relating to the current period. Accordingly, the comparative
information included in these interim financial statements is not intended to present the Company’s
financial position, results of operation or cash flows for the prior period.

Cash and cash equivalents
30/6/2022 31/12/2021

VND’000 VYND’000

Cash in banks
»  Deutsche Bank AG — Ho Chi Minh City Branch 11,089,865 6,342,224
=  HSBC Bank (Vietnam) Ltd. 539,679 544,122

11,629,544 6,886,346
Cash equivalents - Term deposits with original term to
maturity of not exceeding three months
= HSBC Bank (Vietnam) Ltd. 40,000,000 -
= ANZ Bank (Vietnam) Limited 10,000,000 10,000,000
= MUFG Bank, Ltd., Hanoi Branch - 203,000,000
®  Deutsche Bank AG — Ho Chi Minh City Branch - 5,000,000

50,000,000 35,000,000

Cash and cash equivalents in the statement of cash flows 61,629,544 41,886,346

The Company’s cash equivalents as at 30 June 2022 earned annual interest rates ranging from 1.00%
to 2.74% (31/12/2021: from 0.88% to 2.54%) for term deposits in VND. In the event of withdrawal
before maturity, these term deposits earn interest at rates determined in accordance with the bank’s
policy applied for withdrawal before maturity.
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Notes to the interim financial statements for the six-month period ended 30 June 2022
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Form B (9a - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Short-term financial investments
30/6/2022 31/12/2021

VND*000 VYND’000
Held-to-maturity investments
®  United Overseas Bank (Vietnam) Limited 90,000,000 45,000,000
= MUFG Bank, Ltd., Hanoi Branch 55,000,000 20,000,000
=  ANZ Bank (Vietnam) Limited 45,000,000 20,000,000
®  Deutsche Bank AG — Ho Chi Minh City Branch - 70,000,000

190,000,000 155,000,000

Held-to-maturity investments as at 30 June 2022 represent term deposits at banks denominated in
VND, with remaining terms to maturity of twelve (12) months or less at the end of the accounting

period, earned annual interest at rates ranging from 2.61% to 3.50% (31/12/2021: from 1.12% to
3.50%).

Accounts receivable

Receivables from fund management activities

30/6/2022 31/12/2021

VYND’600 VND’000
The parent company 63,909,192 61,326,644
Other related companies 284,275 270,000

64,193,467 61,590,644

The amounts due from the parent company and other related companies were unsecured, interest free
and are receivable upon demand.

Other short-term receivables

30/6/2022 31/12/2021
VND’000 VYND’000

Interest receivables 1,446,071 1,119,421
Deposits for rental 45,000 45,001
Receivables from employees 50,000 6,000
Others 30,734 36,957

1,571,805 1,210,379

Included in receivables as at 30 June 2022 were overdue receivables amounting to VND30 million
(31/12/2021: VND30 million).
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Eastspring Investments Fund Management Limited Liability Company

Notes to the interim financial statements for the six-month period ended 30 June 2022

(continued)

Tangible fixed assets
Six-month period ended 30 June 2022

Cost

Opening balance
Disposals

Closing balance

Accumulated depreciation

Opening balance
Charge for the period
Disposals

Closing balance
Net book value

Opening balance
Closing balance

Six-month period ended 30 June 2021

Cost

Opening balance
Additions

Closing balance

Accumulated depreciation

Opening balance
Charge for the period

Closing balance

Net book value

Opening balance
Closing balance

Form B (9a - CTQ
{Issued under Circular No. 125/201 I/TT-BTC

dated 5 September 2011 of the Ministry of Finance)

Renovation Office
costs equipment Total
VND’000 VYND’000 YND’000

1,858,849 3,397,440 5,256,289
- (421,863) (421,863)

1,858,849 2,975,577 4,834,426
1,779,995 3,213,471 4,993,466
78,854 18,335 97,189
- (421,863) (421,863)

1,858,849 2,809,943 4,668,792
78,854 183,969 262,823

- 165,634 165,634

Renovation Office
costs equipment Total
VND’000 YND’000 VNI'000

1,858,849 3,237,380 5,096,229

- 160,060 160,060

1,858,849 3,397,440 5,256,289
1,692,759 2,877,655 4,570,414
52,341 182,380 234,721
1,745,100 3,060,035 4,805,135
166,090 359,725 525,815
113,749 337,405 451,154

Included in tangible fixed assets as at 30 June 2022 were assets costing VND4,131 million
(31/12/2021: VND4,553 million) which were fully depreciated, but which are still in use.
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Eastspring Investments Fund Management Limited Liability Company
Notes to the interim financial statements for the six-month period ended 30 June 2022

(continued)

Intangible fixed assets

Form B (Wa - CTQ
{Issued under Circular No. 125/2011/FT-BTC
dated 5 September 2011 of the Ministry of Finance)

There were no movements of intangible fixed assets during the six-month periods ended 30 June
2022 and 30 June 2021. As at 30 June 2022 and 31 December 2021, all intangible fixed assets were

fully amortised, but which are still in use.

Deferred tax assets

30/6/2022 31/12/2021
VND’000 VND’000
Deferred tax assets:
= Accrued expenses 3,255,428 2,443,198
®  Long-term incentives bonus 393,976 731,374
= Provision for severance allowance 258,815 249 873
Total deferred tax assets 3,908,219 3,424,445
Other long-term assets
30/6/2022 31/12/2021
VND*000 VYND’000
Deposits {or office rental 1,181,565 1,181,565
Taxes and payables to State Treasury
1/1/2022 Incurred Paid 30/6/2022
VND'000 VYND’000 VND’000 VND* 000
Personal income tax 363,563 10,420,955 (10,388,290) 396,228
Withholding tax 738,779 602,504 (660,179) 681,104
Corporate income tax 7,203,328 16,872,302 (14,662,931) 9,412,699
8,305,670 27,895,761 (25,711,400) 10,490,031

21

frs i)

A

= b



12.

13.

14.

Eastspring Investments Fund Management Limited Liability Company
Notes to the interim financial statements for the six-month period ended 30 June 2022
(continued)

Form B (9a - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Accrued expenses
30/6/2022 31/12/2021

VND’000 YND’000
Accrued operating ¢xpenses 13,594,998 8,550,635
Bonus and incentives 7,624,955 19,759,313
Current portion of long-term incentive bonus (Note 15) 5,235,090 5,483,431
Others 1,386,549 2,351,521

27,841,592 36,144,900

Other short-term payables

Other short-term payables mainly included Information Technology and back office related costs
payable to related companies, detailed as follows:

30/6/2022 31/12/2021

VND’000 VND’000
Other related companies — Non-trade 12,802,658 7,293,291
The parent company — Non-trade 236,334 5,014,028
Third parties — Non-trade 436,010 433,854

13,475,002 12,741,173

Provision for severance allowance

Six-month period ended

30/6/2022 30/6/2021

VND’000 VND’000
Opening balance 1,249,363 1,180,183
Provision made during the period 60,112 69,180
Provision used during the period (15,401) -
Closing balance 1,294,074 1,249,363
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Eastspring Investments Fund Management Limited Liability Company
Notes to the interim financial statements for the six-month period ended 30 June 2022
(continued)

Form B 09a - CTQ
(Issued under Circular No. 125/201 1/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Provisions - long-term
30/6/2022 31/12/2021

YND’000 VYND’000
Long-term incentive bonus (i) 1,969,879 3,656,871
Other bonus schemes 338,957 194,326
2,308,836 3,851,197

Movements of long-term incentive bonus during the period were as follows:

Six-month period ended
30/6/2022 30/6/2021

VND’000 YND’000
Opening balance 3,656,871 3,897,600
Provision made during the period 3,548,098 2,409,183

Transfer to current portion of long-term incentive bonus (Note 12) (5,235,090) (4,010,872)

Closing balance 1,569,879 2,295.911
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Eastspring Investments Fund Management Limited Liability Company
Notes to the interim financial statements for the six-month period ended 30 June 2022

{continued)
Form B (9a - CTQ
(Issued under Circular No. 1257201 1/TT-BTC
dated 5 September 2011 of the Ministry of Finance)
Equity
Changes in owner’s equity
Contributed Financial Other capital Retained
capital reserve reserve profits Total
VYND’000 VND’000 VYND’000 VND’000 VND’000
Balance at 1
25,000,000 2,500,000 2,500,000 174,562,330 204,562,330
January 2022
Net profit for the period - - - 65,440,680 65,440,680
f;‘;;“ce at30June 05000000 2,500,000 2,500,000 240,003,010 270,003,010
Contributed Financial Other capital Retained
capital reserve reserve profits Total
VND’0060 VND’000 VND’000 VND’000 VND’000
Balance at 1
25,000,000 2,500,000 2,500,000 262,294,191 292,294,191
January 2021
Net profit for the period - - - 53,262,079 53,262,079
Profit distribution - - - (200,000,000) (200,000,000)
2@";"“ at30June 55 000,000 2,500000 2,500,000 115556270 145,556,270
Contributed capital

The Company’s charter capital has been fully contributed by the parent company, Prudential
Vietnam Assurance Private Limited, a company incorporated in Vietnam.

The ultimate parent company, Prudential plc, is incorporated in the United Kingdom.



Eastspring Investments Fund Management Limited Liability Company
Notes to the interim financial statements for the six-month period ended 30 June 2022
(continued)

Form B 09a - CTQ
(Issued under Circular No. 125/201 I/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

17. Deposits of entrustors

Details of cash and cash equivalents held on behalf of domestic entrustors and a fund under
management by the Company were as follows:

(*)

30/6/2022 31/12/2021

VYND’000 VND’000
Life Fund 7,518,457,713 5,848,930,520
Cash at banks 629,970,949 1,430,268,402
Cash equivalents (*) 6,888,486,764 4,418,662,118
Unit-linked Funds 1,411,017,330 1,190,904,650
Cash at banks 664,458,658 562,737,080
Cash equivalents (*) 746,558,672 628,167,570
Shareholder Fund 1,247,911,282 1,012,834,791
Cash at banks 367,058,632 577,731,015
Cash equivalents (*) 880,852,650 435,103,776
Universal Life Fund 483,760,469 532,586,260
Cash at banks 88,319,674 180,252,035
Cash equivalents (*) 395,440,795 352,334,225
Pension Fund 11,092,974 10,213,132
Cash at banks 11,092,974 10,213,132
Eastspring Investments Vietnam Navigator Fund 26,945,978 22,204,489
Cash at banks 10,851,637 11,084,088
Cash equivalents () 16,094,341 11,120,401
10,699.185,746 8,617,673,842

Cash equivalents represent term deposits at banks with original terms to maturity of not exceeding

three months from transaction date.

25



92

PRUTILLIISP 10N
PRUITLIISP JON
989°F18°971

PoUIUIISISP JON
POUTIINDP 10N

PAUTULISISP JON
PaUIILINAP 10N
€16 T91766°T

PRUILINLP JON

PoUTULISIP JON
PaUTULI3IOP 10N
TEC'LI9'OPS

8¥0'9TETHE 0T

PAUILIOIOP JON
pouTuLIa)ap 10N
TEL'T68°6SE9L
0£8° T0L96T

000.GNA
AN[BA JOYIRIA

{aoupuny fo Kasnapy ayz fo [0z 1oquiaidag ¢ paivp

OTV' IET LTOLTT

1L¥°TT668
000°000°01
£98°9LE'C8

09T I81'¢8
S90 T¥8°191

OPTTHI'8SS T
000°00S TFE'T
8E]'ELYITET

TTE'ES6 76611

C8EOE1 60Y
000°000°L8
CEE'CLEBIS
611°889°CIT L

TOS'ETL'8SH 61
€TSTI8LLRTT
6T €TO'TSH'8S
0SS 18€°L61

000.aNA
1500
TZ02/ZT/TE

V/IN
001
8TY'9TST

VIN
000°C8S°T

V/IN
9z9'sTT
00S°T1¢ZT

V/IN

ViIN

0TY'LT
0000+t
C8CTCLCRT

VIN
08€°TIT'E
EST'H€6 105
TTLILET'S

fnuend)

PAUTIIAIP 10N
PSUIULISNP 10N
9LI'PLI 96

PAUTWINSP 10N
PRUTIISNGD JON

POUTWIANEP JON
PRUTULIDIEP 10N
T05°6T0°658°C

PaUTULINSP JON

PAUTILINSP JON
peuIuLIa)ap 10N
680°T99°TLE

LYT'LT6°699°01

poUILLIRIAP JON
PAUTULIAOP 10N
00LT8Y COVTL
CR9°ETE'6TT

000.aINA
anfeA jJaIeA

C8CPRYTU6ETT

9G8°€16°L9
000°000°01
TOSY80°LY

L6S'CISE]
990°I¥8°191

£61°EPL016°T
000°00S TOF 1
667°967°001°T

TTE6IS €90V

866'918'P6¢
000°000°LZ1
THY TLEO8E
6¥9°60'888°6

FLYTFI'SIF 61
CTS'TIS'LEGTT
08€TESOEF 09
£80°/80°961

000:ANA
e
<207/9/0¢

VIN
001
SPI'61LT

VIN
000°68S°T

VIN
989°CTT
000°ST0°¢T

VIN

VIN

09¥°'LZ
000°0¥F'E
6¥6'TSL'ECT

V/IN

vy TIv'e
€S9°TLI61S
TETTEY'S

Amuend)

syusodap uira],
$OTILINJRS 1qap PAISI[U[)
sanLmaas Aunba paysty

puny JIope3iABN WELHBLA Sjuaunsasuf Suridsyserq

sysodap wiay,
SONILINDIS 1QIP PASIUL}
pun,j UOISUW3J

snsodep unay,
SIMLINDIS 1G2p PAISIUN
SOTILMDAS 1Gap PaisT|
punj Iy [BSIAMN )
sysodap wua,
puny Iapjoyaeys
susodap unia],
SANLINDIS 1Qap PAISIUN
SAMILINDIS 1qoP PRSI
sanunoas Aunba paisiy
spun,j pasuil-3rary
syisodop oy,
SOTLMOSS 1qaP PRISHUN)
SITILINDSS 19IP PRISK]
sanunaas Lnba paysry
punj 3y

'SMO[[0] SB aIam JUAUISFRIRUI IZPUN PUNJ € PUE SIOISINUD ITISAWOP JO JIeyaq uo pay orjojuod JUsUsaAUl Jo STeIa(]

DL LI/TTOT/STT "ON 4Pno41)) 42pun panssy)
OLD - 860 g w0y

SI0)SILIYUI INSIUIOP JO O1joJja0d JUIUIISIAU]

(panunuod) zz0g dunf gf papus porrad yYjuow-XIs 37} J0J SHUSWIAIE]S [BIOURHLY WLIIJUI 3Y) 0) SSION
Auedwio)) ANpiqery paymua] juswafenwyy punj sjusunsaany Surrds)seq

‘81



19.

Eastspring Investments Fund Management Limited Liability Company
Notes to the interim financial statements for the six-month period ended 30 June 2022
(continued)

Form B 09a-CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

The par value of unlisted debt securities and term deposits under investors” name were as follows:

30/6/2022 31/12/2021
VND?000 VYND’000
Under investors’ name
= Unlisted debt securities 14.476,000,000 14,316,000,000
»  Term deposits 44,863,383,.863  39.410,447.774

59,339,383,863  53,726,447,774

The Company has not determined fair values of the unlisted securities held on behalf of investors for
disclosure in the interim financial statements because information about their market prices is not
available and there is currently no guidance on determination of fair value using valuation techniques
under Vietnamese Accounting Standards, the Vietnamese Accounting System for enterprises and
Circular 125. The fair values of these investments may differ from their carrying amounts.

Receivables of investors

30/6/2022 31/122021
VND’000 VYND’000
Under investors’ name
Interest income from term deposits at banks 2,996,780,129 2,094,243 313
Interest income from debt securities 1,988,627,575 2,425,836,234
Other receivables 907,034,971 17,567,990

5,892,442 ,675 4,537,647,537
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Eastspring Investments Fund Management Limited Liability Company
Notes to the interim financial statements for the six-month period ended 30 June 2022
(continued)

Form B 09a - CTQ
{Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Net revenue

Net revenue represents the gross invoiced value of services rendered exclusive of value added tax.

Six-month period ended
30/6/2022 30/6/2021

VYND’000 VYND’000
Revenue from management of investment portfolios and funds (i) 106,359,771 98,472,266
Revenue from asset allocation services (ii) 15,102,349 13,800,519
Revenue from administration of investment portfolios (iii) 7,606,012 6,743,067
Revenue from investment advisory 39,644 -

129,107,776 119,015,852

As at 30 June 2022, there were five (05) investment portfolios and an investment fund with total net
asset value of VNDI151,725 billion (31/12/2021: VNDI151,214 billion) under the Company’s
management.

The Company manages the investments of Life Fund, Shareholder Fund, Unit-linked Funds,
Universal Life Fund and Pension Fund of Prudential Vietnam Assurance Private Limited (the parent
company) under an investment management agreement effective from 1 January 2008. For the six-
month period ended 30 June 2022, portfolio management fees earned from services rendered to the
parent company amounted to VND104,754 million (Six-month period ended 30 June 2021:
VND97,126 million).

The Company also manages Eastspring Investments Vietnam Navigator Fund, an open-ended fund
established in the Socialist Republic of Vietnam under Fund Establishment Certificate No. 09/GCN-
UBCK issued by the State Securities Commission of Vietnam dated 25 March 2014. For the six-
month period ended 30 June 2022, management fees earned from services rendered to Eastspring
Investments Vietnam Navigator Fund amounted to VIND 1,606 million (Six-month period ended 30
June 2021: VND1,346 million).

For the six-month period ended 30 June 2022, revenue earned from asset allocation services rendered
to Prudential Vietnam Assurance Private Limited amounted to VND15,102 million (Six-month
period ended 30 June 2021: VND13,801 million).

For the six-month period ended 30 June 2022, revenue earned from administration services rendered
to Prudential Vietnam Assurance Private Limited amounted to VND7,606 million (Six-month period
ended 30 June 2021: VNDG6,743 million).

28



21.

22.

23.

()

Eastspring Investments Fund Management Limited Liability Company
Notes to the interim financial statements for the six-month period ended 30 June 2022

(continued)

Form B 09a - CTQ

(Issued under Circular No. 125/2011/TT-BTC

dated 5 September 2011 of the Ministry of Finance)

Financial income

Bank interest income
Foreign exchange gains

General and administration expenses

Staff costs

Consultancy and other services costs
Office rental expense

Other expenses

Income tax

Recognised in the statement of income

Current tax expense
Current period
Over provision in prior years

Deferred tax benefit
Origination and reversal of temporary differences

Income tax expense

Six-month period ended

30/6/2022 30/6/2021

YND’000 VYND’000
2,553,145 969,500
212,373 212,764
2,765,518 1,182,264

Six-month period ended

30/6/2022 30/6/2021

VND’000 VND’000
23,250,911 24,769,198
6,497,887 6,775,239
2,342,802 2,342,802
17,906,634 19,698,378
49,998,234 53,585,617

Six-month period ended

-y NS =

30/6/2022 30/6/2021

VND?’000 VND’000
16,880,702 13,412,868
(8,400) -
16,872,302 13,412,868
(483,774) (59,840)
16,388,528 13,353,028
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Eastspring Investments Fund Management Limited Liability Company
Notes to the interim financial statements for the six-month period ended 30 June 2022
(continued)

Form B 09a - CTQ
{Issued under Circular No, 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Reconciliation of effective tax rate
Six-month period ended
30/6/2022 30/6/2021
VYND’000 VYND’000
Accounting profit before tax 81,829,208 66,615,107
Tax at the Company’s tax rate 16,365,842 13,323,021
Non-deductible expenses 31,086 30,007
Over provision in prior years (8,400) -
16,388,528 13,353,028
Applicable tax rates

The prevailing corporate income tax rate applicable to the Company is 20%. The corporate income
tax computation is subject to the review and approval of the tax authorities.

Other off-balance sheet items
Lease commitments
The future minimum lease payments under non-cancellable operating leases were as follows:

30/6/2022 31/12/2021
VYND’000 VND’000

Within one year 4,726,260 4,705,932
Within two to five years - 2,363,130
4,726,260 7,069,062

Foreign currencies

30/6/2022 31/12/2021
Original VND?000 Original VYND’000
currency equivalent CuUrrency equivalent
USD 3,851.56 88,690 3,172.75 71,615

= )
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Eastspring Investments Fund Management Limited Liability Company
Notes to the interim financial statements for the six-month period ended 30 June 2022

(continued)

Form B 09a - CTQ
(Issued under Circular No. 1257201 1/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Significant transactions with related parties

The Company incurred the following significant transactions with related parties during the period:

Related party

Prudential Vietnam
Assurance Private
Limited

Prudential Corporation
Holdings Ltd

Eastspring Investments
(Singapore) Limited

Eastspring Investments
Services Pte Ltd

Eastspring Investments
Vietnam Navigator Fund

Six-month period ended

30/6/2021
VYND’000

97,125,538
13,800,519

6,743,067

(3,152,792)

(195,960)

(245,068)

(2,340,272)

(435,680)

30/6/2022
Relationship Nature of transaction VND’000
Parent Portfolio management fees 104,754,265
company Asset allocation services
fees 15,102,349
Fund administration service
fees 7,606,012
IT and back office service
costs charged by the
parent company (2,659,847)
Expenses paid on behalf of
the Company (210,721)
Related Expenses paid on behalf of
company the Company (277,114)
Back office support service
costs charged to the Company  (2,545,239)
Related IT and back office service
company costs charged to the Company (14,060,281) (15,242,559)
Payment made on behalf
by the Company 90,961
Advisory fees 39,644
Related Support services costs
company charged to the Company (232,955)
Fund under
management Fund management fees 1,605,506

1,346,728
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Eastspring Investments Fund Management Limited Liability Company
Notes to the interim financial statements for the six-month period ended 30 June 2022
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The Company’s balances with related parties at the end of the accounting period were as follows:

Receivables/(payables)
30/6/2022  31/12/2021

Related party Relationship Nature of balance VND’000 VYND’000
Prudential Vietnam Parent Receivable of portfolio
Assurance Private company management fees 52,585,381 50,265,011
Limited Receivable of asset

allocation services fees 7,530,432 7,355,421

Receivable of fund
administration service fees 3,793,379 3,706,212

Payable for IT services - (4,035,589)
Other payables (236,334) (978,439
Prudential Corporation Related Payable for support
Holdings Ltd company services (2,648,615) -
Eastspring Investments  Related Payable for I'T support
(Smgapore) Limited company  services (10,154,042)  (7,293,291)
Receivable of
advisory fees 24,275 -
Eastspring Investments ~ Fund under Receivable of fund
Vietnam Navigator Fund management management fees 260,000 270,000

Financial risk management

Overview

The Company has exposure to the following risks from its use of financial instruments:

8 credit risk;
e liquidity risk; and
= market risk.

This note presents information about the Company’s exposure to each of the above risks, the
Company’s objectives, policies and processes for measuring and managing risk.

The Members’ Council oversees how the management monitors comphance with the Company’s

risk management policies and procedures and reviews the adequacy of the risk management
framework in relation to the risks faced by the Company.
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Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligation and arises principally from cash in banks and cash
equivalents, held-to-maturity investments and accounts receivable,

Exposure to credit risk

The total of carrying amounts of financial assets represents the maximum credit exposure. The
maximum exposure to credit risk at the end of accounting period was as follows:

30/6/2022 31/12/2021

Note VYND’000 VND’000
Cash and cash equivalents (i) 61,629,544 41,886,346
Held-to-maturity investments (1) 180,000,000 155,000,000
Accounts receivable — gross (ii) 66,946,837 63,988,588

318,576,381 260,874,934

Cash and cash equivalents and held-to-maturity investments

Cash and cash equivalents and held-to-maturity investments of the Company are mainly held with
well-known financial institutions, The Management does not foresee any significant credit risks
from these deposits and does not expect that these financial institutions may default and cause losses
to the Company.

Accounts receivable

Accounts receivable mainly include investment management fees receivable. Credit risk in relation
to management fees receivable is considered minimal as these are receivables from related parties
and a fund managed by the Company who have good collection track records with the Company.

33



(b)

Eastspring Investments Fund Management Limited Liability Company
Notes to the interim financial statements for the six-month period ended 30 June 2022
(continued)

Form B 09a - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they
fall dve. The Company’s approach to managing liquidity is to ensure, as far as possible, that it
will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

At the end of accounting period, the financial liabilities with fixed or determinable payments have
the following contractual maturities including the estimated interest payments as follows:

Undiscounted
Carrying contractual Less than From 1 to
amount cash flows 1 month 3 months
VYND?’000 VYND’000 VYND’000 VYND’ 000
As at 30 June 2022
Accounts payable to suppliers 54,552 54,552 54,552 -
Accroed expenses 14,981,547 14,981,547 - 14,981,547
Other short-term payables 13,475,002 13,475,002 13,475,002 -
28,511,101 28,511,101 13,529,554 14,981,547
As at 31 December 2021
Accounts payable to suppliers 29,571 29,571 29,571 -
Accrued expenses 10,902,156 10,902,156 - 10,902,156
Other short-tern payables 12,741,173 12,741,173 12,741,173 -
23,672,900 23,672,900 12,770,744 10,902,156
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Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates
and equity prices will affect the Company’s results of operations or the value of its holdings of
financial instruments. The objective of market risk management is to manage and control market
risk exposures within acceptable parameters, while optimising the return.

Currency risk

Currency risk is the risk that the fair value or future cash flows of the Company’s financial
instruments will fluctuate as a result of changes in foreign exchange rate.

As at 30 June 2022 and 31 December 2021, the Company is not significantly exposed to currency
risk as the Company’s assets and liabilities are mainly denominated in Vietnam Dong, which is the
Company’s functional currency.

Interest rate risk

Interest rate risk is the risk that the fair values or future cash flows of the Company’s financial
instruments will fluctuate as a result of changes in market interest rates. The Company’s exposure
to interest rate risk due to changes in interest rates is minimal since all term deposits have fixed
rates.

At the end of accounting pericd, the interest rate profile of the Company’s interest-bearing financial
instruments was:

Carrying amount

30/6/2022 31/12/2021
VND’000 VYND’000
Fixed rate instruments
Cash equivalents 50,000,000 35,000,000
Held-to-maturity investments 190,000,000 155,000,000
Variable rate instruments
Cash in banks 11,629,544 6,886,346

A change of 100 basis points in interest rates would have increased or decreased the net profit of
the Company by VND93 million (31/12/2021: VNDS55 million). This analysis assumes that all
other variables, in particular foreign currency rates, remain constant.

(iii) Market price risk

Market price risk is the risk that the value of the financial instruments will decrease as a result of
changes in equity indices and the values of individual securities. The Company is not directly
exposed to market price risk as it did not hold equity securitics as at 30 June 2022 and 31 December
2021,
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Fair value of financial assets and liabilities

Fair value is the value which is determined as the price appropriate to market price that would be
received for sale of an asset or paid to transfer a liability at the measurement date.

The fair values of financial assets and liabilities, together with the carrying amounts shown on the
balance sheet were as follows:

30/6/2022 31/12/2021
Carrying Fair Carrying Fair
amount value amount value

YND’000 VYND’000 VND’000  VND’000

Financial assets categorised as loans

and receivables:

=  (Cash and cash equivalents ' 61,629,544 61,629,544 41,886,346 41,886,346
8 Accounts receivable - net 66,916,837 (*) 63,958,588 (*)

Financial assets categorised as held-
to-maturity investments.:
* Held-to-maturity investments 190,000,000 (*) 155,000,000 *)

Financial liabilities categorised as
financial liabilities carried at
amortised cost:

= Accounts payable to suppliers 54,552 *) 29,571 @)
= Accrued expenses 14,981,547 {(*) 10,902,156 (*)
®  Other short-term payables 13,475,002 (*y 12,741,173 ("

‘The Company has not determined the fair values of these financial instruments for disclosure in the
interim financial statements because information about their market prices is not available and there
ts currently no guidance on determination of fair value using vatuation techniques under Vietnamese
Accounting Standards, the Vietnamese Accounting Systems for enterprise, Circular 125 and the
other relevant statutory requirements applicable to interim financial reporting. The fair values of
these financial instruments may differ from their carrying amounts.
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Seasonality or cyclical factors

The Company’s result of operation s not affected by seasonality or cyclical factors.

Changes in accounting estimates

In preparing these interim financial statements, the Management has made several accounting
estimates. Actual results may differ from these estimates. There is no si gnificant changes in
accounting estimates from the six-month period ended 30 June 2022 compared to those made in the
most recent annual financial statements or those made in the same interim period of the prior year.

Unusual items

There were no unusual items which affect the Company’s interim financial statements for the six-
month period ended 30 June 2022.

Changes in the composition of the Company

There were no changes in the composition of the Company since the end of the most recent annual
accounting period which affect the interim financial statements of the Company for the six-month
period ended 30 June 2022.

12 August 2022

Prepared by: . pproved by:

it
y
1 SO/ LA
Le Minh Thuy ' b The Trieu
Chief Accountant Executive Officer
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