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ZHetD, AR 329 S0l Cjgsto] mEHel oM mAS S HIMe 2802 YN
O[Rt4OI Tt B EXFSH KFO| FFHNBO M2 AH2O|YS EELIC

ME8SE 4 FXHCredit Buy)
- OAEAIDZXMRES XAHAFEA FLHAN ZotE

(=]
MO BF SR i HHO ST M3 T 4

« MLH7HX] Xt (Relative Value Trading)
- M, SARE, AR § 2 A MHER J|tedE2 &4
HEQO| HIX|OR ChH| BE&{ 90| 55 A2= 7|UkE[= Z
- AE FE7F HESHAL U 8S20| Htdte 4%, BHEA KRS Sl Hato M=

Hoz &Lt

« F2f|0|M 2| (Duration Management)
- HEJN SEEZ o= woojde 2€F #el WM HE FHO|8S ZEtts AS AEH2Z 514,
AEZel HaSo 3L Ct.
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- H=HQ w0l HEE SO HES 0| M=oHA HX = AS AP HMOjgLCh

- Moo 28y B0

- HE W OHOfE Z235t0, B S5 YSH2EN 2882 HE 288 FAEHOL
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AA- 0|4 2~3 38% + Call 5%
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1.

M35 | HEEXIIFL qE U 2EHH o o A

LT
o] EXtAIErS] HRHEL 2RZALf

rk

ot g &0 2ot 7|2 AVIE & HEFEAZIFH 2 A 7=

£t o|
el HEEJAELCE & MEXNEO| CHSHY HM97| QAT AHOICERE QEUAIE ZUCH, ZALHE
25 HEYLLCH 107l H M7l 28727 dESU0 O[HSHY QR LHAIE X[ OL|St A= LT
7l Qe g
o

[Chel : &0
Sg i =x
H 117] H 107 H 97|
e =
(2019.12.07 ) (2018.12.07 ) (2017.12.07 )
28Xt 23,490,050,350 24,563,067,462 222,590,319,287
zd 21,960,621,103 23,044,011,904 220,772,386,214
I 0 0 0
SEA/HERHT 0 0 0
da % Xz 1,529,429,247 1,519,055,558 1,817,933,073
7|EF 28Rt 0 0 0
7|EbRFAE 137,323,746 192,901,114 5,088,223,631
NN | 23,627,374,096 24,755,968,576 227,678,542,918
=& 5K 0 1,000,000,000 10,000,000,000
7| EHE XY 17,662,601 731,865,077 153,192,384
EMEA 17,662,601 1,731,865,077 10,153,192,384
e 22,605,603,687 22,188,817,840 213,727,970,038
FoxHa -637,595 -2,627,965,527 67,905,042
oY= 1,004,745,403 3,463,251,186 3,729,475,454
INE 23,609,711,495 23,024,103,499 217,525,350,534
[ : &, %]
S8 YA MA
H 17| H 10 7] H 97|
e =
(2018.12.08 - 2019.12.07 ) (2017.12.08 - 2018.12.07 ) (2016.12.08 - 2017.12.07 )
28+ 526,726,256 5,151,484,503 4,038,125,568
Ol Xt=¢f 616,639,503 3,000,581,842 5,681,732,523
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HY == 0 0 6,792,523
Of O/ & 7FXE 2l (&) -89,913,247 2,150,902,661 -1,650,399,478
7|Ef=9 0 0 0
28HE& 63,947,276 328,514,177 554,907,441
HEIA B 63,397,276 324,999,177 551,632,441
Ojofj =2 550,000 3,515,000 3,275,000
7|EtH|& 4,811,635 27,616,285 54,704,043
g7|=0] 457,967,345 4,795,354,041 3,428,514,084
ojoys| Mg 0.00 0.00 0.00
(F 1) |AWE™HE A 0|2t FAlojojol gl LIEILE XIEZA ofigt 287|7t80 o=t FAI 7t

Al-%

Ch 1A d =52t BNl FMEXTEIE 10092 0],

e
mn
3Q
o>
T~
n
n
a2
2
>t
o
B
el
10
qr
=
=
>
i
_(?l'
Ja
=
k>
X
>

tMol v g=2

(F 3) "ESUXRHEAO| CHRICHZE"Qt "STZANBSPLAC| CHAIHEE"S| XAEESAE SLsiL /EE 5o AYNE ERE
2ol AELICH
(F 4) "SEMEHEHO| A LAt "ETZEANBSPLAS| & AN o] ET|w=0]2l2 FUSIL; JfHEFo| AYntE BERE

F 5 2AGMAL] AAYAE L2 HLEAVIF B0 = Oixtthzg 3 2AYAMME 7IMSHX| 2 + A0, 0] 32

Lt (SE)CHAIEH =&

[ohel:2
Hl 11 71( 2019.12.07 ) H| 10 71( 2018.12.07 ) Al 9 7](2017.12.07 )
ot =
= o = of = of
Xt 4t
b R4
ol X| 2 1,529,429,247 1,519,055,558 1,817,933,073
= b= e N 895,079,873 891,717,046 1,333,951,925
olX&
578 634,349,374 627,338,512 483,981,148
A 1,926,317,078 13,649,736,916
.28 4,000,000,000
2. SO AR O
3. Y03 1,926,317,078 9,649,736,916
4. U=a
54 21,960,621,103 21,117,694,826 207,122,649,298
33
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ol
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RIS HNE

7 X

SIS

h

i §
o

. ZIEtO X Ea

. 7IEFRR

2 A

OBt

A

21,960,621,103

137,323,746

800,000

16,862,601

137,323,746

23,627,374,096

17,662,601

17,662,601

21,117,694,826

192,901,114

1,000,000,000

715,617,000

420,000

15,776,845

51,232

192,901,114

24,755,968,576

1,000,000,000

731,865,077

1,731,865,077

205,899,089,837
1,223,559,461
5,088,223,631
1,435,265
5,086,788,366
227,678,542,918
10,000,000,000
10,000,000,000
153,192,384
2,800,000
149,975,946
416,438
10,153,192,384
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Xt =
1.8 &2 22,605,603,687 22,188,817,840 213,727,970,038
2. HEEX|FHEE™EE
3. 0l oa 1,004,107,808 835,285,659 3,797,380,496
(EAzs F7| 22,605,603,687 o= 1,004,745,403 3,463,251,186 3,729,475,454
M7|.  22,188,817,840 %t FAX™HZ -637,595 -2,627,965,527 67,905,042
ME7|: 213,727,970,038 Zh
1E7tE 271 1,025.62 &
7| 1,016.99 &
AT 1,006.50 &)
T 02 5 A 23,609,711,495 23,024,103,499 217,525,350,534
FHed E2SEA 23,627,374,096 24,755,968,576 227,678,542,918
Ch (S8 YA MM
[l
M 11 71( 2018.12.08-2019.12.07 ) || Al 10 7|( 2017.12.08-2018.12.07 ) || ®l 9 ?I( 2016.12.08-2017.12.07 )
" = 9 = 9 CR
2 8 = ¢
1. Exp$9 616,639,503 3,509,256,154 8,673,868,443
1. O &t £= ¢ 616,639,503 3,000,581,842 5,681,732,523
2. Higtg9 508,674,312 2,992,135,920
3. R
4. A E4
2. OjOjXtoia} FI7LALO| 145,553,206 2,511,201,265 1,096,958,095
1. X25 Ao ofA2|
2. XNESHOHOi/E Xt 15,873,206 763,290,377 262,781,060
3. M8 Z 000N/ 7k 129,680,000 243,240,000 581,600,000
4. XN 25 HYIHAY 1,460,880,063 215,940,685
5. Qe e/ E Itk
6. A3 U= OO/ EIHXtHQ] 34,271,125 11,053,303
7. 7|EtA ALY 9,519,700 25,583,047
3. DHONXREDE WIHXpE 236,016,453 363,813,604 2,750,632,573
1. X 25HOoj oAb
2. MBS HOHOH/ B IFA& 30,368,246 187,500,819 1,680,218,543
3. M E 000N/ B Ikt 126,230,000 84,585,000 806,875,000
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4, X 23 HGIRE 79,201,403
5. et/ HItKbE
6. Ci&AZty|
7. g WO S X HOjofXp2 114,338 5,206,783 3,640,523
8. 7|EtAHe& 4 102,466 86,521,002 259,898,507
2 & H & 68,208,911 352,615,462 606,336,484
1. 288 46,762,143 249,166,335 423,613,464
2. T2 11,959,210 50,916,215 85,657,636
3. $ElpR 4,675,923 24,916,627 42,361,341
4. BN 2SR
5. QUCHRRALZEAH|E
6. 7|EfH|& 4,811,635 27,616,285 54,704,043
=0l (e Y=l 457,967,345 5,304,028,353 6,413,857,481
Ftebeo|d (e FHTYdEEd 0.020259019 0.239040601 0.030009444
2. gicH MY 9l sof g
Halord &S A AA [EF91:0ft, of 2l
3|AIZI1t =
7|Ztx Ftm 7|zvet zk@
A ) shoj
7|2t
—’EI-_J'\_ —LOH 5}_?_ —LOH ?.EI-_?_ —LOH EI-_JF —LOH
(EXX| 2% (EXX| 2% (EXX2%) (EXX| 25
2018.12.08 - 2019.12.07 15 16 0 0 0 0 15 16
2017.12.08 - 2018.12.07 6 6 10 10 0 0 15 16
2016.12.08 - 2017.12.07 6 6 [0} 0 [0} 0 6 6
(31) 2018.12.08 - 2019.12.07 O| 2240 2|Tt RHFEX} ===/ =M : 20,548,746%t/21,248,225&
(F2) 2017.12.08 - 2018.12.07 O|EHHO|| 2|zt RHEX} Zp==/ 24 : 15,612,617%t/16,004,337 &
(F3) 2016.12.08 - 2017.12.07 O| - 2HHO|| 2|t RHFEXt Zf==/ N : 4,582,544%t/4,612,742 &
Felorg RS M AIC [EF2I 2} o)
s|A712t =
7|ZvE FHm 7|zk2t k3
A ) stoj
Z|Z¢
§}¢ —LOH }.f—ﬂ\— —1LOH EI-# —LOH }-I-_J'\- —LOH
(EXIRIES) - (EXIRI2S) - (EXIRIES) T @mmes =
2018.12.08 - 2019.12.07 [0} [0} 15 15 15 15 [0} (0}
2017.12.08 - 2018.12.07 (0] (0] [0} [0} [0} [0} 0
2016.12.08 - 2017.12.07 (0] (0] (0] (0] (0] (0]
(351) 2017.12.08 - 2018.12.07 O|A£H{O|| 2|Tt RHEFEX} =p== / S AH : 83,795%}/85,648 &
(F=2) 2016.12.08 - 2017.12.07 O| 2 2HHO|| 2|t RHFEX}t ===/ =54 : 32,018%}/32,385&
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19.02.01 18.02.01 17.02.01 15.02.01 08.12.08
~ 20.01.31 ~ 20.01.31 ~ 20.01.31 ~ 20.01.31 ~ 20.01.31

Dot TS H[KHH] 3.00 3.35 2.69 2.56 4.24
H| 1w X[ 4= 2.65 2.96 2.28 2.21 4.06
TAEHSH (%) 0.75 0.63 0.62 0.64 0.64
A A (FFEMF-2EEQ) 2.56 2.90 2.25 2.11 2.26
SalA C-P (EIZAHS)
-~ 2.79 1.87 1.77 2.37 3.14
(220 F-2Z20l-E| X AF)
A C-FEE08F-2Z210I-
2.42

HE, BEFXAL S)

X H|TX|3=(#IX|0F3) : KBP ZAH 0~33 47.5% + KBP =1k 3~54 9.5% + KBP Z|AMKH AA- O] 2~31H 38%
+ Call 5%
(O] EXpAEISl HIMX|4X[OIT)E A= HFAQ 2008 128 8UFEH 2011d 1Y€ 30U7NX| “OAEBP Index
ZIM1~2H 40% + EFKAAA 30% + SIAMHAA- 30%"S AMR3ISICnd, 20119 128 1LEE 20144 18
1927} X|"KOBI30X| 4= 60% + KIST|AMK] A-O|&h 2~3W 35% + Call 5%'S AME3IYUELICE 201449 19 20¥EEHE
"KBPX|4= =10k 0~3 47.5% + KBPX|= =X 3~5H 9.5% + KBPX|5 3|AKH AA- O|4 2~31 38% + Call 5%"2
HEASLICH)
= B X| @ 2
MY Y0 olgto] HYY 0| HYY 0|2 =AES o0t
g2 )

ol
|X| SELICH

I
e
fn
nE
1
19
]
i
i=]
=
rx
N

a2 ot RSA[HA] B WA =

4.00

3.50
3.00

2.50

2.00
1.50

1.00
0.50

0.00

IERTEES 22 227 22 sd5 EWIEED SELER

[EH2:%]

ZHZ 1 AR =2 29X | X2 3EX}F | HZ 4FK | z2 5K

712t 19.02.01 18.02.01 17.02.01 15.02.01 08.12.08
~ 20.01.31 ~ 20.01.31 ~ 20.01.31 ~ 20.01.31 ~ 20.01.31

IOt T F AR H] 3.00 3.35 2.69 2.56 4.24
H| 1w X[ 4= 2.65 2.96 2.28 2.21 4.06
TAEHT Y (%) 0.75 0.63 0.62 0.64 0.64
38
»
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efA A (R MF-2Z 2}l 2.56 2.90 2.25 2.1 2.26
A C-P (EIHEF
F+20[HL-2Z 205 2 AF
22 C-FE+&0E -
QEPQI-HE, MEEXA 5)

2.73 3.07 2.41 2.28 3.96

242

X H| W X|4=(#X|0F3) : KBP =12K 0~33 47.5% + KBP & 3~54 9.5% + KBP Z|AMX| AA- O|4 2~34 38%

+ Call 5%
(O] EXpAEISl HIMX|4=XOT)E A= HFAQ 2008 128 8UFEH 2011d 11 30U7HX| "OAEBP Index
T 1~2EH 40% + SMAAA 30% + BIAHKHAA- 30%"2 AtEdtReni, 2011E 12€ 12EEH 20144 1€
1927t X|"KOBI3OX| 4= 60% + KISZ|ALXH A-O|A 2~3H 35% + Call 5%'E AMESIYELICE 2014 19 20¥5EHE
“KBPX|= =X 0~3H 475% + KBPX|3= =& 3~54 95% + KBPA|3 Z|AMX| AA- O|& 2~3H 38% + Call 5%"'2
HE[ASLICH)
X EXHAENE FeAE BTt HHEEX] 92 A HE 7|E =YES 20| CL

3
X EAT|EY A SEAA-G SHAC-G, EeHAC-, EHAC-PAYAEXZE), SUAC-PEIEGZ)S MHE|X| LUSLICH
Ct. HeEXLZ| 7o Xpak /g s (2020.1.31 oi7f)

[ 2019.12.07 A©XY / Tt : A&, %]

=3 TIFAHALZZ EHRpAF
%flfhaﬂ S |'o o& = I' E._|'7||:H§
o RIBLE X} 2354t = = 7| Et Kot ol
TE | oy | o | og [FZ17] mu | = x| sjg | XS
o
0 221 0 0 6 0 0 0 0 9 0 236
KRW
(0.00)| (93.53) (0.00) (0.00) (2.68) (0.00) (0.00) (0.00) (0.00) (3.79) (0.00) (100.00)
S 0 221 0 0 6 0 0 0 0 9 0 236
(0.00)| (93.53) (0.00) (0.00) (2.68) (0.00) (0.00) (0.00) (0.00) (3.79) (0.00) (100.00)
FN) () W BRERIIT AEY oyl HFS Lerdu

268 3.79

ox4

ol 2

oH=
OxEtERER
B A
oSt

BEY XA
ot &35
m’|E
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H4aF | HEEX7| T ZEIAL0| 2ot Abe
A=
SRR izl AL
+ ol
mo gor 1Y
=% & 3 =2 =
A3
SR SRS RIAL
- HEQMN BH 2EMNM .= =
E*EIII a0 SR HeEpMEe
- 224M
=N, qAH =
e EXIAX o] 2k AL
7 SIAF R
3AHE O|AEAZ X220}
Fo A AN | MESEEA BSZEF AolUiz 70 (H2l=F, MetaE8FAE)
[HEX : 02-2126-3500, www.eastspring.com/kr]
S|AL A 2001.02 XRIEALMERER 2E
2002.07 M=ZQl 2002H 7| AL MY 19 2EA

2002.10 Prudential Corporation Holdings Limited2 CHFEFHZ
2002.11 PCAEXLEZE®Z AE HE

2004.07 HMEZQl MF 2004 HEt7| FAH 19 2EAL

2005.01 SHEH| =LA M 2004 ZA HIAE FAHHE 28A 2F 29
2005.01 HM=ZQl MF 2004E ZA FAHHE SEAEE 29

2005.12 O{L|EFHO| HAE HEY 4 -FAAHE HAE 2E8A BE

2006.02 2006 Asia Asset Management Awards<=2f
(Best of Best Awards - $+= FAIHH(3H
Best of Best Country Awards - PCA FAH3EZEH
Innovative Product2 A7)
2008.12 MEZQl M7 2008 Fund Award =4
- OHAOIEBYFAY % SIFAY HE
2009.12 ML FHO| REAE HEMY HAE HE 4
- PCA 2BICHE P& S HEFUY MY £3)
2010.07 PCARIUIZEHE ALY B
2010.12 O{L|EGO] ZEAE HELY HAE HE 24
- PCA China Dragon A Share 3 H
2012.02 O|AEAIZZXMREAZ|OIPE AtH HEA
201203 =ZGAE HELMY HAE HE 4

o
- O|2EAZE A0 2|HA FH HE(FY EF £2)

) HIAE 28A 1
' c

2015.01 2014 Asia Asset Management Awards==4f
(Best of Best Country Awards — Best Korean Equity Manager2 7)
2015.02 HMZQ M 20158 HE o= =4 40
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- O|AEAIZZ XO|L} EBfE A Share S HE(EZE FAH EE)
2015.02 OHYAN M7 2014 St=EHELlY 24 SAEFUHETHHE £F)
2015.03 20153 ZIAE HELOAN HAE HE =4

- OlAEAIEY AFTAS TH HEFUW HHEF B2

- O|AEATZ XtO|L}
2015.03 Asianinvestor 2015 Korea Awards =4}

- O|AEAZE O= WAE HE(Best New Fund Launch £&)
2016.02 M=z ol M7 2016E CHRS HE O{9= 4

- O|AEAZE XO|Lt EBf2 A Share S HE(ZS= FAE &)
2016.02  Korea Wealth Management Awards

- SO xHAELHE 2EA
2017.03 20174 EYAEINYYE HEM =M (57 FAH
2019.01 2019 CHetRl= HELHY

- MEEE HAE 28A
2019.02 Korea Wealth Management Awards

- 202 MAUHHE 2EA

4

=)

2 2273

FFFH Prudential Corporation Holdings Limited 100%

X 4= SR 082 E32 MAHY S8MHIA OAELR BYE.AMM2E 3 SEMHIAE EHEH 52 XAt

AEA S Soto] X 17087 ™ MA/0l ®MSstn A2n, O|=0 ZALE £ FEHE(Prudential Financial,

Inc.)3t= OFFE HF A7t Ql&LICH

L} 32 9%

[FRY2]
FAE Sl 2 WA/ EALE S 2E-2EXA/FAAL TLte] 2E
(Mol 2]
FAAES] HYFAGAE M 2R Fol=N YYFAMLAS 2HE|5t0]oF 5tH, HSEXRIS| O
oS H=510{0f BfL|Ct
(4]
USEXYAL Y, S EAAY B BEAEEMO QHiEl=s H/E stHL O YR E 289 50 £
AR A EHE A o= 1 &3St HMYO| ASLICE HLFERYAIL S YS &7
Sote Z9 BUEIE OJA Ei UAHZARIYG IS TEHOIAE AMART Y Tols WBEXY
A= O|S1t Qdrfstol O &3S Hidd MYo| ULt
CLEE)
UL EA G, ME AL, Toig|AL, ZeEtAMFR2|sA R B2t Abs BO| o5t M EXXIO| et
oS MY S RESE 42 HMAIRE A= Mol= AUsto] oS dS HLICH

Ch 2|2 370 AU 29 MELHE
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P20\ 4

HEar=s FY2016 A& a2 FY2018 FY2017 FY2016
A=A 54,609 53,109 52,173|1. @20 22,135 28,359 29,027
2. BHH|E 18,101 22,737 18,861
= = T ey = 18,501 19,944 23,616|3. @Ho|Y 3,034 5,622 10,167
2. 8712 0 0 0
3. HEHA ] 0 0|4. BHe|SY 155 13 321
4. SEIA 457 542 599(5. GHoH|E 230 B85 305
5. 7| EFRFAH 35,650 32,624 27,958|6. HAo|Y 2,959 5,570 10,183
7. E20|Yy 0 0 0
B O xpEEH 54,632 53,100 52,173|8. EHA M 0 0 0
S ES=F 208 213 313|09. HOLY AR 2,959 5,570 10,183
2. 7|EbELRY 7.425 8,196 7977 =0
3. Hijj=x 7,633 2,409 2,291|10. HOlYH| & 659 1,253 2,264
4. 72 g 22,700 22,700 22,700
5. 0]2U 2 24,146 21,347 21,029|11. ©7|a0|Y 2,299 4318 7,919
6. AtEA2 190 190 190
7. ApR=x -37 -37 -37
8 XEZEAH 46,900 44700 43882
gl 28Xt AR
[ 2020.01.31 H©XY / Tt . S]]
S AT EEX}7| FSMY [ EEXM | SERpL
TE B itut | IEHXL | U= EIIZE | T A
FAY | AMAY | =EE | AgA (™ | ohdd | 7|EL A APTRA [ ARIRAY
£Etn [ 10,628 | 25423 1,939 0 1,344 7,102 0 376 1,066 0 5,159 53,036
2. 2EHYU AT FEZA S0 ek AtE
7t WEEAH LY 28UT SEBAL : Y AR B1S
L. 7IEF YRe $Er3|AL shet Arg gle
3. MSEXY L 22| 2| AL0 et AbEh (A EFA XD
7} 3lALe] 7R
3 AHE StEEHE8
FA 9 A=y F A MEBEYAN SESET IHFEE8Z 10 (HQEE 34-9¢H
2tX : 02-3770-8800
3lAF Y & www.ksfc.co.kr
(SH0|X] EX)
Ll 8 94F
(1) F2 42
SXAIELR A B Ol 2hal
Y EXYRIS| EXHAME A 2 EX[AIO] M2 XpAO] FE L HE2 OH
S EXYRIS| FEXHAE A 2 EX[AIO] HE +=AZAHO| sHofjcfzg & oAz X|F
HBER QRO EXFAER A BXIAl SO CHSH ZAl
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ZA O AHEtY | T MSEUA| SIIZ | T4 ASEHA| PEILT | TA : ASEHA| S | A MSEUYA| Z2
88(2LI= 98-5) =2[CH2 702 19 (Olel=
Q12X 02-399-3350

3

21X : 02-398-3900

PNIS5Z 292
O|=5) 3

)
28k 02-721-5300

=T SMEs=6E% | T

ot

>
e
Ja
oln

2Hx : 02-3215-1400

www.bond.co.kr

www.koreaap.com

www.nicepricing.co.kr

Ofot
=
o
>
o3
B

www.fnpricing.co
m
TET-R-T
MEAZFEZE S HE, M 23 Az 8 24=7 HE, JLEAMU £33t MY s FASH
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