| i Ar
o oK E r =
< =y KT =) © S
= = =zl ~d = = = ol o
o 0| %2 = ) at 1
7 K B ra ° U
o Al Uk il o K T Ko
[Ty = K = = 10 {In
e K = . =, o ™ w0 - J >
] v = ~ K o< K
4 =l (] T T
3 =tz = o ol + | o
= = 1o R s =
up =| 7| T N 2 N | N O
<% o _ n 0 )
= __ - - 1 o
of L s % o
oF A £) M o0 o
N s by s F |0
" SEETE T ! : <&
ﬂn 3 i | = = K ~ L_h ._b
1 LA £ I I o
r =l S B ~ RI = o 5l
mA o RI_ ME = o g Km0 o o 1oF oif 4
o< | o < o & =z £ K =0 ~ ~ > zZ0 .
- o 2. 5 8 -
He =<l N2 S A=) 4 4 o | =
|_=w M___._ ¥ | © Rr ﬂ 2 Ko i < = 4 o
Y A = A + B of & I & 5= op M e
RO| il o 5 k- g o @ T o oF < © © o < mr <l =
B3 -t H BT zT o _ TR & O Rl —
- Mlern MK Sooo o R <5 S w® XS
K Fzxt g2° RN P e R A S
RN = 15 K M 2 ~wrom oz g X K3z Z2 X o <
ol &0 =L 0 = T Z o o = B0
X o pEE S MWW KT o T O S:tm oM w®
K oF ___.__| uH = = g gl F2BN v A T Had &' OFE = = o
oo NS EFESRKImogou X W w0 BL = ok
ol 0 Ll T o wow Z w5 Au «r 8o S B > -
3K oF Sl A TEmMAZE  Hmaw & U T o
=n| = W_o o o _/u.um KIKI & N < na NK ST H | OI_ ﬂmn_

mn_v o3 o_m K 5 IS o Mo & 70 RI T T

{ N _ < = oF H E_l =
<A SR A pmm Hp |53

Wl To o - . 20 Ko = - < Moo= 71 RO %0 o

Rl —_ — . ofl M — = < = _|__”_ o <z = 3R
adl ol .T_A.L ROORO < wﬁ ol A B _M__.o o ~ _A_. >

®lgo  EO E Ko g N d Er T Lc__m__ u- 3,

PFD % ow _ Ko N do UFOH zu O R o Hogr oo g

T B g “Eam Langrod gpa |5

WX T 1 M2 8 C . %0 Uk or o

K K = Bl T KD KI I = - = __

o ol ©D il - ]l D o35 oo Klo
oF o}l 0 W 51 Rl RI  # KM Ko ™ o K .~ kg
E— - . . . . . for} P4
= HH oF ST = _ ~ o < 1 O~ o

2 EXtof

olo O
AN ——

»

)

eastspring
ﬁlvestments

71510 FA|7| HFELICE

HaEASAZL BS5}K|



http://www.kofia.or.kr/

o

Xt

B L 5
A1E By £& OjE0) CHE AR 12
Lo BBEERFZ TG, THEL ettt sttt RS S R S R s 12
2. HBEXIT|I O] BE Bl BEH ettt sss st st sttt sttt 12
3. EEOHIO"E.LO—*,' ............................................................................................. 12
4. TITIO] LEE Bl K oottt etssee st sss etttk R8RSRt 12
B QUZROf| BESE AR ettt ettt s et RS S RS SSR R 13
6. AITE DL DHOHO|| BESE AF ettt et s st st s8Rt 13
A25 MBEXp| POl B A 13
Lo TUBEERETTEO] B Z ooeeeeesssssimessssseess s ssssssssssssss s essse s 13
2. TUBEERET]FEO] T et eets et es s e8RS 888888 13
3. TR KET TR, AIEF A QET| Zh ettt sst sttt 13
4. PSRt
5. 28X QIZ0| BB ALt
6. HEERYITY 25
7. B EA|TY EX2X
8. WX EXfrh
9. MBtEX7| O EXIFE, EXFHEED QI s QIIlIR et 20
10. &gt I|-7|—T-L0| LN = OO OO OO OT OO TP SO O PO PO O TS O TSRO PSPPSR 23
11. DHO' SHOH, MSEKXE S T[ETE A B I E ettt st sss st sst st st sssenens 28
12. 7|&714 M™H7|I= Y E'C,Z,F—',E-Xl-XH{\_Pgl TH T ettt sttt 31
130 B T SR 0l BEBE AFEh et esssssse s s 33
14. 0|¢ HH—'?’— S TEMI O] BEBE AFZh ot sttt 36

Hag MSEAI|T BHBIA| T AbE 49
1. TITFERFZIREOL BESE AFEh ettt e e e e e e e et eee e s eee e s ese s eeet e et eeseeseeseessesasesesesasesaseensesens 49
2. QETE HEL ZEFB|AF S0 BFEF AFBboooooooeoseeeeseseseseeseseeeee e 51
3. EISHERFRRAE THE|Z|AFO BESE AFEHAIEF QR oo 51
4, UBEAFEEFETIAFOI BEBE AFGE oottt 52
5. EICFERFZITE TIFB AU BESE AFEh oot 52
6. KU TITHITET AL BEBE AFEE oottt sttt sttt sttt 52

H5% 7|Ef EXXIEZE 9ls] East Arg
1. EXRe| de|of 25t Atz
2. U EAZ|FO SHX|of 2ot Atg
3. YL EX7|Fl SA|of 2ot Atg
4. O|sfi&tA 2l S1te| 71EH01I 2ot ArE
5. LS EXYRILl DRI FXtOf 2ASE Abg
6. 2= E%*—'.E—XUI-TLOH ot FIF 7|7 AL

Q1. BOJEEO] eoeeeeeeeeeeeeee oo eeeeee e seeeee s seeee s seeeee e eeeee s eeeeee oo eeee e seee e seeee e seeeee e seneee e 61

2

eastspnng >
investments



H

e
o
o

[FXEE A 72lAl

1S}FA| 7] HEZFL|CE

F

Ka

o] etEXt7|7e EXtd

2.

FXZ¥S otAl7| HiEL O

jol

o| EXFHOoILL EXHS

N

k9| ExtaHo| Oj2Hof =

L2

C}.

SL

HA

ol

4

Hd

At ol

wk
Hd

-

r

Xb7| e} 2

ot
=

ojm
IH
-

jol

T1SHA|7| HRRLICH

o

f

tOj 2| Ab= ThEol

2lA 52 H

12|AL 2

=
=)

2
ER|

#o| 7tx| &0 otF S O|X|x| SLCt

=
=]

IHE|AZL & HeER

AEZ Y| mEt EEP IS RS5HK| OtL|sHH, §3] oS XtE

2| dizxtE= o el o=

[=1 3
=

ofl =2t

ol

ujo

=
10

HEIZA7L BSEHR| &L CL

(o)

FXXE7L

8.

>

eastspnng >
investments



FEX}7| Q1 Eastspring Investments — US Investment Grade Bond

g

o=

o
=

3

e

f

X
Fund(O|s} "

E
5=

9.

U= ol2lel 7t FR IH=AM

Mz=cko el E£xtxtel 58 FHIL IME X Y =I7HEXR

e |
3}

10. EXxpe] =Y K= MYEY AFX[=0] of

K

E
T

BlAtE

e
I5tod AIzh JHEA +H-E BE ol F7t

o,

IHL F7} EE NG AFXR)

EX7|77t 8%

e

11.

Ll FXt Al &

olo
A —

A
g%

FALE & 2l8 ]

e
o

I

aly

OH2|AL, XpiE2

E

154 7] BiEtD, AR H

2ol

c omg
At Z T 0| x| 0fl 4

H

2

L|C}.

(o]
I N=]

A
L

ZolE

2
oS

>

eastspnng >
investments



Sk

?_l- x~

ZH 7| = Y: 2019.02.21
(H) [XH 2 -xH

k=3

HXHEXHE H|2

E 3 L. BI247)

==
=)

.I

I.

E

A
(e

HEIS 2Rt
71210

IO A 2] Whap
Account,
SESEA
>
eastspring >

A C-w

AL
investments

P =7t

=I5
BIRPZAP B
OfFCEETE TR
1009{0fP7 oLt

ZaA C-F
5002{0 At

i 2] AR 7t

ellA C-E
t

Io
[}

i
[

(

OJAEAZZ 0|2 EXIHZ 3|AHK

<Qo%EH>

g2 C

PO S| AL 7

A A-E

9| 0.35% O|Lf

ol 0.7%
Of LA

Zajx A

3 m”o Lo & M T N nq i 0 Ju oo =
T - ~ S ol =3 10 w) of <0 o
o] < - 2l od &1 i —_— = ol — oo Sl
of Ul X A0 R S - T 55| °
oo N 0 20 — . i T
X = - = - = X
- ol * U - = _ola
E D o Zp O = w 94 = i K1 NI T
__m_ﬂ & 3 m_ ujo ! <F o H o< ul 1l K INY IS
1 ol < e < orl @
85 o A W= S x|E
m . oz WYl uo S no T o N K- ar _ﬂ_.m wr| %
g oo 30 TN W i ol K 2| E
O — . _.________ dﬂ (o121 — <
1 ol =y 10 Y Ki ol 2
® U0 - nl = or .- 22— = 3
R e O F xR OB g@maxs 'S
oo A K o X L T XU o |
> _,| W o o~ o N b Zied ' g RO
IR goowo oK U0 o= = - e o < K o i
u__ L ° _____.“ K o . d oy o[ Lk o = L
g D = o TH r ol T .
cEGESW IS |sEE reoEELC, (B | P
i ul_n\ ~ - = b = - r kg I
Iy N om ko d =< < § o 160 M_M a oF| T 35 _A.__ﬁuV
W R = ﬁ_ ojo B¢ o zm ol s.m x ot J = KT Y _ "
X = =2 O | &= = I K - o IR . |
moxuem_um.ﬂo_ u__ﬂmh i Ko hHA_._____ﬂ._on_.o_ ® - N
T o= O o H z A E N g R i N =)
M wr 2P O___= K < ﬂ_-_ _._n_ u ] = 4 | <d ._A_I 3| =i A._ﬂ
= 100 T T =94 RO JWKIT E )
ol S al EmgE Uy |3 o o| K|
R she —amyrd |75 |[Ls 5
mouk R _— ol Y - o
T | 2 NS o
| =) — DN =R = of K =| o
_____—n |ro —_— H=__ ._o_u m ME s _ot O .m
1 — O W T = = k- 2| on _ | S I
S o X o © _ — K Hl — £
e L I S AP N TR £
1 o8 K OF ol = & r = ¢
o ¢~ T DS WAT o | B2 2
LA I N R ) D, T S
Rl B U (N 3l N S S =l £
Mo 20 g0 = M o T _ o7 ®0 & | W= o
—_— o ol - s =0 N )
& oz — Ko op B0 QL ook|TW oy | RO M| 2
SoRE RBFgow |BoH 3
o o Jl = H Kl ~d| ob| o d
W ow LS KT | o8 2
R o_h A._._ ol X ol E_l ey S _ K IA_M A.__u <
smtrhmm T B |oxd | 2]
Ko of o ;) Ko X o o< T |Ko| T o | K
of/K e iy kKK H BN AR o | 3T
u- ofl oF e Il = ur | < o N K K
Mhim & ookoom kol u |Dful® ||
N |RI W o H NI RD %EXEEX << |
=l . o KI Wk u-|o|KF ~ | KD fojo
- <
= = = —
fol r B K 2= % X
P r = ue U e K R S|
- of ol - 1K - 1N 2 =
= 0 oF - N 3l | 1o

(Class)



http://www.kofia.or.kr/

rd | riot
=2

ohof 0.5 0.25 0.9 0.45 0.02 0.00
=l

=
= =]
b

FEXFA AL 0.3, AEFRXE 0.035 LUFAFR 22| 3| AL: 0.0125

0.0000 0.0016 0.0000 0.0016 0.0016 0.0016

of
H
N

. 0.8475 0.5991 1.2475 0.7991 0.3691 0.3491
Ha H

(A

(Y]

%)

of
o
o 1* [oio

#a

B
4m
Rl

1.1475 0.8991 1.5475 1.0991 0.6691 0.6491

2}

I'Ungt
b dm
4 =

=

g

AHAEN B4, HEHoz XECs HEETAYHE A 58HIE MeN22=M 20181227 J|EFL=2

b

7|EtH| 8, B2+ W HE S2 0

|
Mot LEOIH, =A== SE4-HE 0[20| F7HH[ES
F2) Of FXEO] FEXtSHE off HYFEAZ|F@ER HYFEAZ|TE 7|EHHIES &
7I7SHX| OrL|St RS LIt Tt st HetEA7|H(mEA Y EAZ|e B8 Z8s
HE 2+ % HE2 olet Hojg & AFLICL

O = =2 T Mg
F3) &7 71N Sas

Qo ZEAA-G 2eAC-G, ZiACL EHAC-P2(AZ X =), SoAC-P2(HEXMS)E

2), SHACPESADE SHAS, SHASP of B A EXMTA M2 13 24 U 2420
7| HrEtLch

R4 HHBOUSLEE YA, SHEYSSE L B2 BOHA|, He

oi37f e =522 XgE Lt

- 174 O|F: M3BYY 7I=7F OiYY 17A1 O™ HM4ZYY 7IE7I=
- 17A] ADS: Magoeial J|=7F Oy ol Hgaoiol x|=
Uﬂ’ﬂtgﬂ 17 | oJ—|'—|- 1|4OHE ||_ |' =] :ﬂHE!,“.'J -HSOI:IE ||:|
17A] itz H58YY 7|E7I2
Hoged Xlg
e gold] BnEE J|F7HHS BNY HMY YRIEEMO AYE EXHME)
RASHOM FEXHEUS Ktzdet FAU(OISH "m=AtLE 4 0|2t tihE AT US| +=AFH B2
71E7H4 LI50] 1,000%F T2 4AS S 0|8 SMX2|7HK| Al AbghL T
SA| B A oHOR 3| AL AdAH, LISt EX L R} (www.eastspringinvestments.co.kr)-
THOR 3| A} 3| (www.kofia.orkr) @1 E{ S E 1| O| X|

o WEER7| 70| EXPYE
X 2l

X H|WX|=(HIX|0t3) : The BofA Merrill Lynch US Corporate BBB3- A3 Rated Index(USD) 95% + Call
(KRW) 5%

JdgLt d7|9] EXEH0| HEA THECHE 22 glon, UEEXYXL wO{R|AL MEIEXL SOl
SEXpAED 2EE oMot AR EXAFO| BY T EXEHO FHS EFYSIHX| oL L Ct.

43
eastspnng
investments



Of &XAtEf2 EEXME MER L EES FAStE AFEAMUE LR REXUES O/ HAAZOA
2dE 0= 2t #A EXHE S5 MM 7120 A- ~ BBB- &S = (S&P, Moody's 7|F)2| 2| AR 0
BE EXste 2= TEEAV|IFe TYEASHE FE EXNUYAMCZ 30 £92 Fsts AS
=Yoo= LCt

[F2 ExH

* O] EXRIEIZ EMEEI0 HEE = HYFAI|FQl Eastspring InvestmentsQ| 5t T FEXLZ| Tl
Eastspring Investments — US Investment Grade Bond Fund (O|S} “H|EX} HE")O| MEXjAS HEES

X5t =98 P

= 0| EX}AIENO| HEAL HEQI Eastspring Investments - US Investment Grade Bond Fund & O|= X{#HA| &0 A
LHWE A- ~ BBB- MESE(S&P Moody's 7|F)2| Ol E&{st EA| FAEA AijAS S2= o 7|E
HMEMESH S0l F2 FXSHY HEHQl O|At=ur e M7t &S50 WE AH20[9| IOE
ZEBLIC

[0] £XjLEO| XSt mEXF HEL K]

(ZH47|FY: 2018 12€ 319)

HEY Eastspring Investments - US Investment Grade Bond Fund
4823 oH YEO et HEE Y JHEXEF X2 AKSICAV)Q!  Eastspring
InvestmentsQ| 612 EStEX7|F

HE AAM™Y | 20044 118 10Y

HE 782 Ol 4319 2] (H=t 48459 #)

Oj= xHEAIZO|AN 2LUH=l BBB- 0|4 AES5Z9| 0=
Ma-xeFsd ('F7l=E" 8 2R

MBAIFOIN 2lZl0] waste 1ol
EXEY Y

Jto|=2tel MMM SA0 ThE= MHY. 5 HEs HYMES HESS0[ BBB- O =

—_ —
YSEHEE 3T SEE AS ERY & AU, diE TS 7t 0YY == QS
ok YAl X XLESE2 BBB-O|YO|H, HY 2 MHESE otz BEXNNASE
Ot = Stetst el F2 1 HIFO| 5% =g 5= i3

H| @ X| = The BofA Merrill Lynch US Corporate BBB3 - A3 Rated Index 100%

HE HA|ES} Oj= F&{=} (US Dollar)

O|AEAIZZ OHAEME AJIZZE 2|O/E|E

HEERLR
(Eastspring Investments (Singapore) Limited)
oo otH 2|7} (PPM America)
st X MBS EXIAXIC O|AEAIE OIHAEMHE AJIEE Z|0/E|E= Eastspring
HSEXAXL Investments - US Investment Grade Bond Fund?| XA 8HEE 1 Rt EXFAXLQI

I m| QY ot 2|7Ho] ¢

43
eastspnng
investments




g Sl

4

1
o

=~
S

CH7FA|
HAEH|

At
(=]

=

[

of o

HEAl
=

MEzlg =4a
o

3

—

(Top-down)

of 7|=
A
Al

3

~
o

P

tCI’I-AI

2l

2k Al (Bottom-up)

s

i
vl
olo
o

—_

Jod

=

cEE 2

1

-
—

of 7%t

Al
18Sa a0l o

—

o
AH7HA =0 =9

HE Al
11021 203 oldel IR o E2|AETt oid ME LHS| FAHE

A

gk Al (Bottom-up)
2N THE7|I™Q

Eototn, WFe
o

bt

C
o

b

C
o

=

=

P Sl I
g

g]

o
[¢]

=
S

5]

[=;
=

9

=

=

8

MA|
247

Ches

[=]

Kr
H

A7) =

k-
Jod

AEE
===

- Jy A OofEE[AE o|elof 30% O|ge| MM HED{LIXN 5 Fxopx{d Oof 22

78 E=

- HEDJLUN, 2 ofdelAE

od
Kr

K

—_

Jo
{o

I

[

.
o

2| EX[M0]| Cf

]

Ma EgfolH

—_—

M
(<]

:I'I'

2HHE

=
=}

—

2|9 %
20
i R |

==
=

x|
Mark D. Redfearn

ar
T

Kk

Morgan Stanley Dean Witter, Van Kempen Funds

- 2002 PPM America A}

s

il
r=d

[

ar

Ok
1o
uld

20114 5¢ 22¢

glof x|t

2l
AA|AE (http://dart.fss.orkr)t

=84

et

2o

SERUL
R

gt

Al E oA

bl

= &

At7| 7

-

K1

St
=

At

uF
=l

719

HIEFAB|AL (Prudential plc UK)

BAHZE SlE UL

[=3
T

OH

- 06.01~10.09 3}0|K}ALR 2

=]
[=]

H|

X} O|AEA

o
O:
=

- 10.09~

OtF & H|

[

[

Ll

o
t==2 Z|0ElEEs Y= =

|

=

o

oo
I:IB—jl:ll-%

o0
Bl

OH

=
—

Ck

ZEARE

7,141

A

b

=

o
o

437}

AXH)

—_

-
O

9]

| A

o

HO{ 3
7101 7| x4
o AGALZ, O|=0 2AIE & FEZH A (Prudential Financial Inc.) 1t

I
il
At
o

a8Lt Av|e] EX}

4. 22ME2012(2019.01.31

»

>

eastspnng
investments

<0|&H>
- M=




L|c}.

(THS]: %)

S5E Xt

4
4

%] 24u%}

PEXR 2| 2ot

e

3y,

3= Kt

4
K4

E|Z2E%t
2017.02.01 ~

2018.01.31
1.66
441

1%t

2018.02.01 ~

4
K4

2.95
-0.10

2019.01.31

X|(www.kofia.or.kr) &

Gl
oA A

oA C-E
% H|ZX|=(HIX|O0t3) : The BofA Merrill Lynch US Corporate BBB3 - A3 Rated Index(USD) 95% + Call Loan (KRW) 5%

S CF

St
JP Morgan Asia Credit(USD) 95% + Call Loan (KRW) 5%

: The BofA Merrill Lynch US Corporate BBB3 — A3 Rated Index(USD)

b

N
=

t

Chs

1.2016H 123 28Y ~ 20174A 7& 24:

XL

HIBHA|7| BRELICH

=
=

4 X

=

o
O:

=

=
95% + Call Loan(KRW)5%)

2.20174 74 25¢ ~

-

[ch)
o0
oF

Tl
i

£xt9i8ol FaUS

IH

e
= of

FL|CF.

»

S
—
st
>
eastspring

[

t

of =

o
investments

OfL|

3

A
o

2 EX

=
m

= XX

x4
of
E s& Exi

C
X

=

=2

S
=

o
F

2o| M
chstod
|.

|
2 of
YA GHE

'OL
of

o

=

OFAJOF {2

INEES

E
e

Lt ot

27t

tH 2 & Boles
[e]]

SARE
A
T

.
o

A

71Bt AABHR 22| Hatof o
|

g

=
=

=
=)

oft
oot d90= GlsAt2=#o| mat fa2dSAZt 225K

FRl LI mek &Xt

3
3 =

|

o
(S 0= et BA

[ S|

=
S

| Ab
E

2

Bhof
ET
S, ol

o
£ 78

=7
AHIRFLE
Y

21 0]

o
O

|
QLT
mESNY

o
e




b=

10

NS e B

-

P3|

St
=

E

H7HX[of
2|

=

0| BBB- OfZff =
o

| MEE2t

Hof oHFS AALE =|53tK]|

—

YSEHetE 3

9|5t

oK
oF

a4

U LIL.

ol

o

0= =2{s} EA| ORA[ORXHO| =2

of EXHd=7te] AlE, X X dHde S0 WE ?=o o ol =0

I

St

BH 5|

=

o
BRs i, 1 Mol

1 Mo of

=
=
[

[

L|c}.

A
AL
=

ZEEZ|Q
ooz, #oxt

A
T

2

CH=
|
o
x
+ 3

=13
=

HoH
of et JHE

E

=

=1
, 012 SXEA SIA AR Maprt UF 7]

t2] o

.I
o
ofof o2t

L|ct.
s

ol

x

—

A

q

=
Xt
=3
2
o
W= X OFH
o

SHUAIF A St
A

24350 o8 § A

o
e
ey
o
E
=

.I

E
L

| g1kt

Et
=1

Lo

0= MAAFS datet

=
[

t

g AIE =Xt ol

E
=

A=

—

[

t

.
(¢}

2

PORSIALO M KAl

HEXL7] 70

=
o

XIS

=]
PEAZ|TE T2 005 225t BAl OMAOIASH F=2

FAEEM A28

xS
K

M AL 2

b

i

-
o

Ch

EXtgIE
et o £xt

A

[z
=

o
+

FEXE2| T2
AL

(=]
HEER7I72 EXte™'S HOSHA7] BHELIC

x|
HHEfLCt

il
|
of

Lo EE

o =
egEy

y

o

FE X} 7|7 (Eastspring Investments - US Investment

OtH|Z2|Z} (PPM America)d A= %j

xS
2| X|El (Quantitative Research Team)S 2YsIHA 2|

(=]

|8 I & Xf
I o

o
+

ata| st
0ol

<ZEEZ|R HHB2>
ZEZZR fgds HAH2=z

Grade Bond Fund)?| s}

Hu

ol
oF
Ho
E

e

ol
A\

of g L.

[
1 k=13
=

+

10
y

>

eastspnng
investments



=]

O[Xt, HiE

iS5t

b

fo|gt ME0l H§E&ELCtt

EXtf Ao 2 2 E

—

[

XHXH
N

E

e
|

=)

I-):

Z3

254

t

o

oo} B 7

F

—

o
o

i

15.4%(X|
T XiQl(Bh el FAl OfOfXfel mEho| T30l ASA|

FEAL71t2] 7[Ef BE

.
o
=

=
ojelrt 2

HFEH L CF
- E|ZAZTHES MH: Tt

ZHEM Ol 2t A

S

(1) 2t

I

POPM ELck

=3
[Sl=]

22

dl

A

ur

I

[

.
o

St o A2E 2 XA

o= TR0l
L EX

PNk
HHe

AHEEAM HBE.

X2 A| A| A El(dart.fss.orkr)

HISHAIZ| BRELCE

FIH

2|

VS
Al HE Q]

al

o

2 g e <
LY FZE'E H5HA|7| HE L CL

k=i

HEX}7| 7

- M| =0l

=
S

Eo

(3
[

| (www.kofia.orkr),

43

.
[}
=

=a8FA

ol

MAFEA|A| A Bl (dart.fss.orkr),

Khwww.eastspringinvestments.co.kr) Sl THOiS| At ZH|O| X|

=

X
&0
T

-

11

»

>

eastspnng
investments

A|A| A Bl (dis.kofia.or.kr)

S
o

| FXE

3

z|

=

O:
H| O] X| (www.eastspringinvestments.co.kr)

=T28FA

A Al Al (dis.kofia.orkr) S EEEXIX} ST 0| X|(www.eastspringinvestments.co.kr)

A A A Bl (dis.kofia.orkr) B!

3

.
o
P}

=x

o

| O| X| (www.fss.or.kr)

11

=
=

o
=

|

A==
o=

o
[s)

a1
o

MNF): 8
| FXE

3

z|

=

S:

2385x

XY
-l

b

S|
=1

X
=



1(BI247)

£l

o
O:
o

UE

OLEARY 0T SAHZ AR SHRERHAE F2SHHH-7

<] —
L - —_ _ .
Sl 73| 8 + o+ B I o s
Jl W M @ = = N KT ol
= N < _M_h_u L__ K ] oK T _M_.
i [} 0 - O = KH
o IR 3 ¢ u =B . o
B 7F ow S « O - il oo
© Fo| M @ L _ o3 ) o [u) Bl
- 2 0o g B J — ar
Al & | 2] & = W I w @ oEow
T3 = oo o T ¥ a F moooo ke
i ol 18 - K uf El RO Bl K D
x| 2 o U e ® U B o
" El omm T % 37 Koo o BR
Ol T = wr ™ < K - R
< n —~ <4 KH W__E K wr [=} H kO RA
N o & w = = T = ol K wHl
| = N[ o = KN ol 1ol = . o
i = U (N ) oo < Ko B a1 of 5
N J K N I o3 e 1o < K =
wr| = Ao ) ol 1o < <k il o} 10l 6 © &
ﬂ N < ﬂ__..__ﬂ_: 8l ® ir m_ro o K K oF il = g = w
g B R - 2N mu g &E o A o g M
i il IR K 5 9 | % T 3 ud 31 2 W B
i - 31 ¥ oo R Y — B0 S I
Y B A LoGn o B0 7w oy M T 2 S o
O Kol 31 = q ol of I T I %o ¥ o N 1! o1 It
<l 5 = o m e Jomoouo = Ggr K T op o > ! Bl ol =
<] N K mu = 3 S - K Jo H KO s
= w < 160 I—_/I N iy ey wf “____m ~ e = E] o4 =% ol
i of — REN W Ko = of ¢ o) &0 = 0 ~ 0 S oo
S T [ N OE R T oo Uk Hoa MR B b T LT
" RN rEZER  FoFwm 2% Da X gia
pi wlm oo B T poopoR OB g w Bl o Kl = L = £ =
A0 g - & KomomoN e K RIS B 0 x &F
nll ok Ko = & ko o 4 o o oy oo 2 @
mn N e e e e M "_lu_ ~ -— 10 _.=__| ol 5 =
sl =z || = A I o B OE
| oy O = 0 tE e B ! e R &=
< _ T @ _ G o - = © 1 S 2
<] X 1] oK oK 1H ut vl 4 I = < . d 8 =
| M <| g = K4 " od 4 o w = <X KO O _
Tl o ol < © S = oy K plE KF g z ®
! Al & O s klo Ko mo o o S &= ™ of W oo kT o 3@
ol ™ I peWm T E L N R L
. + v B uE = %o o X T o, 3K g - 51
<| = U I__AI u| N Tl K PO O[O 30 K = ro = _|u._|L L Tl &1 = ~J A._ =
ok H| | 3 |u W] KT oobomoR <k br RESRTmx R =
| o0 ® 70 m oo o U B ol = K- ur a1 Uk S o ® o U ol kI RI n
o sl i fo 3D oI . . KD Kl o o
kI N T OO0 m o % H 3« D H . 5
. /ot SN~— S~— SN~—" . ’1\ Q o
(o] m <t

»

>

eastspnng
investments


http://www.amak.or.kr/

w

E

Rl

StA|7| HEELICH

I=0f ZtSh AMR : ST At 9IS
6. 4% U Ojofjo 2HSt AbE - S{E At SIS
H28 | HSEX|So et At
1 WEERIIR BY
FA O|AEAIZEY Ol FEXEZA AN SHAEXRAMEN 23 (H) [ A -K 2HE -](B1247)
2~ 2AA SAA-E | SEAA-G | EEAC | 2 AC-E | EAC-G | EAC-F
aBFA
BI248 BI251 BU217 BI252 BI254 BU218 BI255
3|3 E
33 | O|AEAZY O|F XY AKX SHURERAE H2S(H)MHE-MZHE EI(B1247)
2~
Sapa SeA | EEa P2 SefAC-P | EHAC-P2 | EAC-P | 22 | 22~
= ; N ) pLe:p=1 o= pLe:p=! _
C-I C-W (12 H =) (EI& A= (=X =)E | (BEAAHF)E S S-P
F8FA
sg|me BI256 BI257 BI258 BI259 BU219 BU221 BI260 BI261
3|3 E
WBER7| ol A
HZAY S MY
2016.12.28 - XE AH
- ATEHEE oF BYRFO M2 REHE DN Y HEYY ¥ S
- 2 AAG YACG BUAC-P2(UFHMH)E, SeAC-PEIAAF)E LA
g
2017.07.25
- HiIX|ot3 HE
(JP Morgan Asia Credit(USD) 95% + Call Loan(KRW) 5% - The BofA Merrill
Lynch US Corporate BBB3 — A3 Rated Index(USD) 95% + Call Loan(KRW) 5%)
HBEA7| o] MEHH |2
of EXHAELS FJh X1 HYU0| JHsdt SRUSGOR WEo| HMEAUYIZS WA ¥ Uzl
Ch. SXHAIELO| AEIA|OY|Zhe UBHH O EXfAIEtO] E47|7+S o|0j3le HOR 4Rt HE
712t E= BtV 9 olO|et CHE £ USLICH
X HEY Es HEYEXRSY LMo Z220= ZHE SR EIAHLE, AP Fet "Xiof w2t Yol= sHX|
(BH4DE = ASLICE XEMISH At “HISE HFEX7[2e] s X|"E & 1StA|Z| HEEL|CL.
WS RY%
2| A H O|AEAZEXHMR2E L0

13

43
eastspnng
investments



2N}

=CEN

FSET Koz 70 (H2l=S,

: 02-2126-3500)

Alst=

| By

S ExtERY)

$t Abg (2019.01.31 #
[ZEXHME Z3]

g2|Ahofl chgt XpMIg

Argte “Hl4R

)

e EXxtof] 2ot A S F2

StAl7| HFE

X

|
Al

%
9]

ci2
S8Rt

=

of
]

19741444

0>
Ho

437)

7,141

<BOTIE> e

4m
Rl
N
-4
1o
o
Ju

[ Xl

SIE
HET

FX7|Fe

z]

l 0= A AAZOIM L 015

3 BA FAEZ 3|

A |

*

I Eastspring I

Grade Bond

Fund I

| O|AEAZY 0|F £XpX EIM*IIQ-ﬂ.‘i’.#ﬂﬂ‘.‘(ﬂlﬁﬂl][ﬂli-mﬂﬁﬂl

|«...

-..'-
-n

Vs

~

4

»

. <SL S8l

<Py FB> ", A,

718

<

.}

o|AE AT 0jF EAHEY
AN FARER I

OlEx2g 05 A}
=424 AR 3 AR AL

(H) [ A -2 )

A H2E (H) [ A=

O|AEATY WXIF 03
SR HAK FAK L
1 EHH) (R4 - A 21 )

O|ALAEY 0% RX}EH
BIAY FAXE AL
(UH) [ -2 20 )

AaSAXY ul—'\l k]
B SALT AU H2
S (UH) A2 23 )

O] AL ALY 0)F §ApA
7 S| SR A
(0] e) (A0 A -2 2HE )

OjALAmy 0

|y F K
(0] gt )0 - A2

2

£}
Apred

a3
Ha2
d4)

dEl

Fr B
AG

IS
AE

g E

2= || 2~ 23
c €-E

c-G

A

22 2 Y
CF

L 2= L L L
c-P2 c-P C-P2
(ASHE) || (= 5A3) I =)E

(s

EL RS
c-P
(=% 3)E

3P01 7|&=7t40|
I-O

2 0] EXAIEQ]

CtE2 ALt

eastspring )
investments




5L

2

| doan
A OdE | Nelgls
SEHAAE | 04N | TP S 221l AT E Sot 71kt
EXRI2RRIZRE FXKIES 21 1 Znjof| 2t HE 05 @86k= & 587 [HISe=RH
SUAAG | D14 | HE0| SAIS Q0| HES S A9 QAP0 4= e 22 B} 2 -4}
SgEl= ok
Serc OEg | Nelgls
SeHACE Oy | Hip NS 22121 875 8ot 712Kt
EAREAEEH SAKIES B 1 ZAnjof| 2 HHE 0f~E @Xok= § 387 [HS2=2RH
SUACG | DME | ol SXUS S0| HES DRl 29 QAT et

Li© Hio} w47} HRE| 4ok
AP 7, 27 RSO |2 SHETRE B0 ERESA} 10020 b7
s002io sl T

SeACT | D[EF | HUSY 0240|710}
SACW | O|MH | EOfKC| Wiap Acount, S8 SENEARIS 29071
SHACP2 | 2017. | 2SI HPOZOB U ASHIARIZHHOZOPO| 112 SEREARIE S510] 71Riet
(G2 | 0124 | THR=/}ATER| Q=405

SHACF | 0EF

R
i

BACR2 || SSHETROZR Y ASKRARRIHOZOPO] 1R CFREHEIE 501712k 4 21001
(GERE | | TR AR S 22100 LineFi] 403

ajAcP | 2017

SEXIEPRIZol0 (2 EpieE QISP 71K 9 EPRieE A
o | 0103 [E/ZOlE0l 11 SO U THRIEPAPIFIR] 12K} Sl SIS AR}

SUACP |, | SRl 12 SOt L HRIEpA] IR X I AR ot
ERIGDE | | 22ROnlieEg sois

TBISRISEO| SRE10] EXEHE] OIS 2 SNEABSTRIRI= Ko7} st 22l

TS0l 3iRl02 7118t SRR HEORA SRR} Flse 4oF5H

Jopy, | RSO SREEI0] SXEIR OIS e SRS Hel kst 22k

SASP | | EOIAEDI SRR 7jRlet X HB0ID SSHIE 0D 3 U ASAIE ARSRS RO 0]
I2 ISRETIAIZ S510] 7 1Rl 4 /00 By ElR| i 45

% 0] BRSO B4 I £20) OB XEMT A "H24. 13. He U 2320

DRAI7| HERRLICE

E A oEd

s
ogt
mjo
o2

3 A}

[

Ch. 2XHd =

O HetEAZ|F&= Y X233x0 o|Hst DAY EXLEICZN O FEXAENO| EXfSt=s REXFA
EfLfo| CtE XHFALAELR ofzfet Zon, O] FEXAEO] FEXIS5HE ZEXAEN| CHSH XEAMBH LY
82 ZSEXIAXIC| QIE Ul =M 0| X|(www.eastspringinvestments.co.kn0f AHA|E|0| QU= DEX}
MENO| SEMEME HZESIH FA|7| HEEL|CE

N OAEAZE O/ EXHZ B|AKY
xSRIt 590 S KA EHD| ) -T2 R 8]

15

43
eastspnng
investments



O|AEAZZ O|F EXIHZ 3|ALKY
c ) EXHAIEFRAtO] 80% Of 4t
SHREXALE M2 (H)[A 2 -M 2HE ]
O|AEAZE O/ EXIHZ A
| S Ol= FAA A FRHAERX AFO] 80% Of&f
SHRFEALE M2 (UH) R 2 -H ZHE =]
O|AEAIE Ex?&l?ﬂ S|AFK
| S Ol= FAA A FRHAERX AFO] 80% Of&f
SHREXALE M2 (0] Zaf) 3 -TH g ]
O|AEAZE O/ EXNZA 3|AMK
| S Ol= FAA A FXHAERX AFO] 80% Of&f
SERHERLEH(H) -T2 ]
O|AEAIZZ X2 O EXIAZA B|AFK
| 2 X5 0= FXHH | AFXH EXFAIEFT|AFO| 80% O|AF
SERHERLIEHH) -T2 ]
O|2EAZE 0|7 FXHZ 2 Atx|
S T N EX}AEFRHALO] 80% O At
ST AHE AL EHUH) A & -T2 ]
O|AEAZZ O|F EXIHZ 3|AHKY
_ E B N EXIAERXHAFO] 80% O] A
SHAE R EN O] ) [ 2 -2 2 ]
[0] EXILIEFO| EX}5HE BEXIAENO| 2HsE ALY
DEXIMEE Fo FXCid o HE
» O XHAHAZONM ZHE Ol= izt #A| FAHE
&l 4 S8 2AH(S&P Moody's 7|&)0| 2 FEASt=
X4 ol AMEFRY L] T

=]
= YBEATITO YHRERSHO| A
=

I
mjo
o

||'|

Q| Eastspring Investments - US

Grade Bond Fund= O|= & A0 A

=

=

E
- IEX H
Investment G

=}

o

- o | E UBES BB OIY(SER Moody's JIE)e
ME-nEE | sagm |0 S0 BH FENAS SHSS UM
MAMESH S0 F=2 FXASHA O|Xt=2fat A
MAZHA 450l G AHEololo] JThsE T
-
Efﬂ;l:iki 201244 8 10
e 7o EXIEH
SRS RERFAE AEAS] (RES SR AEAMEOZ SEXAIES 0|2
HAIZOM ZHE D= 2o #A| §XHZ 55 AR F2 FX5ts o= HeFA7|F2
SNBSS FE FAUYRMLZ 510 #92 FHo= A2 FHL=E LUhh #=YXt=
SOHE UHE|O] SHAATOAM Hefxl= SHMHo| XE FASh= g fAte @2 Y
AL, o2t XA THI&AIZI FAHE=71e| F7t | et& S Cret ZR B0
S5lof £90| WMSEE WS IR YsUCh 2Lt o EAHME] EXEHO| HEA
MEchks 2%e glon, NIEXUA, MSUx, BDOSA S 0 XSt BAUL ojm

=
»

eastspnng >
investments




e — <oy & W o ol ) o =0 N
u o oo —_ == 0 == =
i Turmes R oo o I .1_ i oo T ™
m\ _u_._”_ m...u = m w w ._o.__._._ _u.n_ N N ~N _._Anﬂ ok
ur <0 o ! <0 Jor K- or g b3 ol i i ojn E_n_v__
Y PEpORL 0w T FT Ll y 3
K = 30 zu << 0 d < o Ko T oK e —
L = S A o < O pg oy <o of
o oo ko = E o 2 2 o Uk =r
ull ul ol o <1 K 3 — 20 o 2 o 1 Ko
Klo - FI fo = Ik 7 =y ™ 20 0 o M )
of Klo K pil wr i =0 oM ol = =l
e wxgP ;2 oF ERRE] ® C3
: FE dmo 2D ol 0= o .o
o 0w 2o mBEE B ar B 30 KOy © RO wr
I e oF Tl gdo X K = > ok B 5 %o & b <
jol o Rr — OF gl U1 M WO s — o = Z U >
T KR o g_ <& |2 ar Dogoo X s 5 2 uF
= M N = o = 1 T A © W0 I
o T - =r T -— = E3 "
_ g R S U E o or Mnxq/muu s N
K 1 i o I i <+ T T X =55 N
o o <o % g ~ ROE I oF OF & Y
_ B o W m = R Pl o o0 o KO T 0 X -
o0 wy| © >3 | = >3 o8 - — Hr Iy
o o Rlop Ol m = B X oo I o <N 0 or 1y %0
o S EWTT S GuFms o BF o 0B =
X0 w B gy O % ol Ko ub 2B o mw w e P
ul <l n_.n w._m._._ _ Klo .._.ﬁ.u._ m W o T 10l N mm_._ X 0 T KT K _IJ.|_ _I/.L 14
oT o K|wol of ¥ ol o 3l Ko| < oF! KI JJ |of 4 M T — -y ofl ofl uy
& o %ﬂ oK N N
— (e} ol — -— KO0
r N 5T - oF K W@nuum&_m_xl_xl_g
K om <0 e © =2 HFigow N O T E K - O 9N
wh = ° =) S 22T g0 _._uUwLnT_AE_.H.mEmEx_.
A K| 2 2 R0 = xR __ ol & ao oy
' w2 & & RFESEFIT NS am T T Moy B
N @ - - R g o W s o L.
K0 %0 = 10 v =B |_u_m = .__A.o 7|._ 7|._ Kl
T ToEr Uz WAL
— v — <k Ki T H T of ~
ol 0 &r XK= N ol e O
ro - ML Gl wE Hg 2 oy T Ko T o of
o ST %o Muo = xl_w m._m O Al ._h_u tjo <0 M 31| & I Em Em Em au
K T & T u © R NN K 20 Roaroo T w3 e
I ;& 5 &g o oo o E W =& 1 KKK g B
H K k- k- ro I_H._u._ 30 o — — A W wk w- o
i uf o < ollol K .
K e i —_ ng — N o <
= ol N o) Q ® = 1 oF 0 o
3 1o
n 1
1o K

17

Ic
o

|

»

>

FAl =
eastspnng
investments

.
o

oM got 2&

!

o

e
(=]

FXF M 17 = M1

=

2 OIL{o X

HSOZ @ @ @ @2 8= <«

=

A
4

xHAHS 3]
[Tk el BE So= 2007|2374 oLl

—

I

.
o

tofof

.
o

=
T




18
y

>

eastspnng
investments

I.

off =

HZ0| 0242

L|C}.

=
—— S e e m— L ﬂ ~
YT 7l B 20 o7 o #W ol ®o i _ e
5 ° o o 0 & = X ™ IF I = oA 20 =
m_folxﬁ T oo BN Koo & S 5|® o
o S = L, = K ol ol 2 Mo
F m_fo K 3l T B nxwm W = ar | R ¥ I
Bl W ﬂmu:_om_uquA.meA_Wo <o
B uf < Wmnzxm, 2 LU I o |3 x|
7l 550 o RO & o o B oF T BT E X i = uk K-
= KI RN S il L G B0 < o 3F o 0 RK
X oM Bl oy < ofF My @M oy OF M BHFoaps oW 5T
= ol o K s Byl moe=cd+s Y |2 |m
o 3T o RO ol g X J 2 o £ = 0o L = = by
ur = = ur = B g o 5 & o ol o K N
<z D RO Uy D = oF S A alo i o
& RO O %o BH ) ool IR I B R R - - e
2 e o7 ol = K = o T o o S = = O 0| - foF WO/ Kl
v T M g KxooE o T WA jof ©f ookt _ Ol K- M 2 3
ol of X © w0 & < o oo 5 F e o RrORO = of I K- Ol fu i o 1
Wﬂoowl_:_o 3EgMMMMWWEOW_ o__uo_ K M T T o~ ST o
ml = T .o _ = ol | X B3I 0 X R = 3!
K{ — = - = M\ 5 T o of & oK _._|._| >3 T MH .r__ S M| i 0 N mo LT | Hio Ko KO
= K ~ wF < oo U 5 = o K K| ol w6l U0 or uj om o% <V v -
= ol 4 = X & Lok g 2 oX o ol ol == o | & o ) =)
K O - ._OH_ K = K o = = =r = _____I (e} _AH_ o K N T O__._._ = 100
< i CWme WM uoH W =T s gy |5
I ® oF K MU ¥ o Bl & 5 T IF Ko T M____WHO_DWA(TJL@ =
0o = T Lu Y s =5 K
= O o = O 5|30
P I~ oh R0 P apE g TIEY |8
ol Vomu_m_wm__.oﬁ) o o_e_._u wr _Aum_nxu._ﬂm_n.mom =3
T|°H - SR = 1 B dxs odxK =
KR oz g ko 2 T K3 §o3WTE 5
T R - = o 0 u- K or . F g1 W O 50 =<
gl kB 5w | _2wsw . ®d
kI o B2 o R N T © N T K|N oF o3I
- o
ujo ]
=) .| m = >3
< Klo - 4 ol U wr
i o < | i 2
ol Rk R T %l 20
3l K w1 <[ uk o T E
M
|
0




o
=y
T T MH ol 3o of JJ ol or mu of © J4 or = — — o
—_ oy — s ._OH_ lo) JR—
TRy o |WOo R NH W THo ol EMH_M% mﬁ_vﬁ_z____w%% 32 =
o Kk 53 ! i >3 ~ ol ~ oo Ko <+ o= 22 ,m_ Mn __ 4 o 0 = N
= K |sE -utE S oa® f o oasf FEgRUE 28 &
A7 <k - T T R TR S~ m U < ok Ry up  RON®
Kl S of = ol 0 0 S &7 RO =1 ol K K — — K| U RO 1 = gl
< o joll ™ = = ol {jo <0 0 <X T = = > [ K = _
— ™ H = ™ = I < R & o jol ¥ o K o+
=dam® " i_ix_oiruﬁ HEg W e 2 Ralbpos 2 oo L
D= " s Sq=d of S MT = _ B BPoug ©
K ol i K ol = © L ~ <4 100 d T — 1 oH S o —
WA it o X o U TR A& K " T @ o oo OB _ 5 Moo
B oop = = 1 R = o _- 1 Ko o _SW O FTHxD g X B X o
O__”_ ._OH_ O_ = (V] (@\] oF —_ o < == _I_Inr ~N LO_ T =
< T ®I %D | o K Pl 2 M- Iy jo 1 © — N = 3 S K ooy
Y o = 10 of —m e = < D = > Klo k-
oo o o T = = o o IS S = _|._+o_|r -~ K X = o & 8 &= T — & O
= Tgo T o|_BEdwmyz =W E g & HE ok B K S H pl X go RO
_ Ww..o_.r__uo_ fo- or KU B0 7 g wp ulo Klo IWWWﬁoﬂ%EﬂEﬂE_.Q E_.Mm_wh._moy
(1 oo oo I Tags s @, MK . b g, O BE g ol
Bl N of SN E amawdu LB gl RET g
3 I (SN mol_ﬁwol_ _ Ry [} U _ K 0 Wy X2 o _op O =z M
o wo ©CWER |12 HD° g5T Ka pagbdurxsggsdsg o X
S CEsBhmt L E _gRr@pare HECE o & i &
- _ e — N _ - o i —
S kT Mapop | T g Ko %wogo_t W_iﬂﬁﬂozmwaol_? B Koo R
st a1 W H T m TS mE R e HEqp EE K = B KKy = U g R
Jrodo_ (e #H_ U ATE LwbhISERLEEE mEhYh
=5 Wy a 3 o i = _ u - R 1
= X T ol . = K N o i — o 2
mw“.bm_me._MAOOH%_HML__E_EMLWHHATW%HETE_.ﬂmHW@Wol_mmE_EEElﬁ M_mxlumn_xwl_u
Hmuo_muwluuue mt.or_._..__h WLEJW_____AEI%A_.._M%._M%_A:' k1 oI © T ol Koy oF
B muﬂxu_.o_e+(g_oﬂE_.ol_m_ﬂWWWL.EL_M%NE_.ﬂE_.OETIE_u_Ioﬁx I
S 30 K T wr = - RiR jol DoU++(+O+oa7Eo_x+o+ O L
arodd T — ~| 5 K o K T+ = I S KO »1 ml o0 — =5 &= R =0 =
S ol © K M| an E_nmﬂ_ze_':__u xu_l_m_._n.xrowu_m__.omu|xux|mt7 0w Do
T TR E PR B = o s e i %x.r ol U ol N x = A=
o ©f Fm O © g W N RI &7 W T © KI == o]l — Ol R a7 o) BI 20 W ~ o g1 - = L
- U X R of W& ™ T 5T ~ R U B Mo R RIS uoor o AU gn B8O OF
~ X wooan o, <k 0l T I oF 3l oF = o_|D|0Tww_ ﬂlﬂobuﬁﬁ.r__/ _._A_._.OE_'_m_Mu_L_. 7_AH_MHE_|H
S T B R A T S|5 KA G B KR K A R RS U %0 R < . oo or L °
o 0 KlimN RO Ml 80 3 T W X0RDI W K T oF Wt RN o 30 m of A o 4
S
20 Gl Kiu i
T T BT W
K Ko 7T K K
- 7 i1 up- uk
=} joI
KT

19
y

>

eastspnng
investments




dgf 3 fled
(1) ExpH=f
Of EAMMEI2 REXMEO| ME MO EES FEASHE MHEAME R REXMIER OlF
MAEUAZOM THE O st BA XY S5 AKX 7120 A- ~ BBB- MESE (&R
Moody's 7[&)e] =lAHHO| ®E FAfsts = IYFEAZ|IFE FEEMASHES FE
FAEAML 2 3t 95 Fols AE FH2E U

Of EXAMIE 2 REAMMES S O o=t #A| Autof et &Xt2 Qg FXAH= #-F2zt
SEHSEN 222 + A2, BEESAYS [TV /6 2K HEE Y o EYY

X H[mX|=(HX|0t3)
The BofA Merrill Lynch US Corporate BBB3 — A3 Rated Index(USD) 95% + Call Loan (KRW) 5%

= The BofA Merrill Lynch US Corporate BBB3 - A3 Rated Index :
Y3 2= ot 2|7t o= 2IX|(BofA Merrill Lynch)7t O]= MAUA|ZO|N Z™E|= 0= efet BA| X2

—
— =
- Of BEXUE2 O/ x{EAIFoA ZHE O et BEA BAHE S8 =AM F2 EXSHs 2=
E
E

HSEXZ|Fel HSEXNSHO FXste FARMEC=ZM O FAIEFO| EXIHERS 035y 47|
K=& HuUX|=EX[0R)z HE5I A S LT

- HOX|=(HX|0r3) +4E2 O|AEATEIXMM2EAZ|0F S 0|X| (www.eastspringinvestments.co.kr)
Ol 2ol Zhs gLt

- YUERYRHE 0 EAHAErY MIHHIE 52 UM Ut 22 HIIXFHX IS AHBSID Yo
ANEdg A FXAEE HE, ME2R HlW X9 SEO| met o] HuX|¢=s HEE = UASLICH

o =
HPAl HBOAM ot EXHFAISAl S)0f et SAIE of YL

(2) flgze
<ZEED|2 >
ZTEEDQ S AR 2|57 Q8 L EX MEEX7|F(Eastspring Investments - US
Investment Grade Bond Fund)Q| s} &It EXFLX}QI mjm| e ofm| 2|7} (PPM America)d| M=

MELEEE LYo EE 2|AMX|El (Quantitative Research Team)S 2 YstHA 2|ATE =X,

=AotL B ZX[MO| Oieh X[&EXQ ELEHES Sof otefel Y2& HEOL XA
AN&EHez Mgzl HEMUXS ZEZ2(R 41 flgdd] S8 MIAZIR AFLIC
<gEHS AHHE>

o] EXjMEI2 HEHESAHES H2AM7|7] Il #slx| HMEES AL oEYUUCE K]
HEfo|Rr SiQARtito| FEXgtezl fdY £+ A= dAEHSHds FAUE UM SdE
L= SSHISEAY SS 0|80 Z=2A7|= TEE ZYUCL sfARtitel FR0= HEE
=Sot2 TAE7| WZOf sHeXtito| EXtSE Ol Q=& ste| 7tX|7t st 7HK| CiH| StEsHH
rRE(ES ME £4)0] LYSHA &M, A=S=tel 7HX|7t e 7KK CiH| 4SSt

N
o

43
eastspnng
investments



—

—

o
-

8%
EXpAIEL

b 100%

.
()
[

90%+10% 4=Z0f A

of CH
t719] SEEE X H St

1l

[

o
O

Jhotol
o AL Lct of

4

LI
o

teH S
o

—

2

s
H|

b

—

—

Sl %l
|2
q0

CH S} O]

b

UN

k=1

P

.
o

12
S 2| KLt

X
Al

tEl=
At

C
[

t

St ELick matAd

)0 2
I

ol
O

0|

=

SIX|7F Zbsottt

b

k=]
—_

ttH,

.
o

—

Atej(gtEHESOf ot
o

7t

SXHIEIME SR Hepe $us
2 NE

=
=

Kk

ol
ujo

m

2

= ¢ HHIX| 2E FESHK= S oZYLCt
o

8| x| H

b

3
(==

*

o

X
Klo
ol

sIx|of w2

2

3

o g &L Ct.

S

.
—

=1
S| 2| Rpt

|
ofst7| I8l
o

It sfQlxtAt

.
o

3

o

s
o d
=

u o

El'AHo

HEAH

= O

=
[=

Lhats
=
xtelo|

b

[

F

A
o

of
]

b

[
.

=]

A
k=]

(@)

HO|

[

o

Ho K| 01| A

7| ™

2xE
s

Hlg2
[7hK| St w2 XEAHK

L|c}.

2

L

=

o
[=)

=
S

8%|
SH ML

b

k=l
—_

tX| OfL|

.
o

eIy

FREREOf A
At &= 7tel

E
e

Lt
=2 7|7

!

o d
=

=3
of
=
=

o

.I

o
X
~

=

7t
r

CH el AofetE AbMof o|0] H|EO| HEL U0 H|E
il

=
H|&

F

A
(=}
ol

=

10|
=
o

—

3

=
=

.|

—

A @ A2y
S

S X|off o
S| K|

3

[

g
2t

k=1

Wm

=
o=

5t
EM0

°
Of A

1

c

—
—

—

.I

0
I

o
O

»

o
F

>

eastspring

o
investments

2 =
S O

b

Investments2|

SRL]

b

g
—_

Eastspring

AR,

]

Al712]
S| x|
)

LS RE7| Q!
—

=

{ﬂ@; égsu
5t O
cC &}
SRR

TetEX}7| 72l Eastspring Investments — US Investment Grade Bond Fund (0|3} "I|EX}

25| K|

.

Q)
|2 E2(S&P. Moody's 7|

S¥sictn
—

LIEtL= A2 OfHLICh
A

PP,
Mg

=

=

]

t

of #7189l H|80| 4RE 0]

F

—
3

A
51| K|
241
|EX} HMEQI Eastspring Investments — US Investment Grade Bond Fund

—_

b

Xt
2,

3

o

1L

A
|_

N
X o|
S|

to

E
=

E
_I_

=1

o
A

(hl

f

HEXFRREZE
X

=
=
=

Shx| gt
ﬁ}é
| | o|




S S0 F2 FXSIY P8l O|Xt=<ut oA ALY &S0

[o] EXME0| EXtSE TS HEQ| THR]

(Bg71= g 2018 123 31%)

HEH Eastspring Investments - US Investment Grade Bond Fund
HERS SdF23 2y YE w2t AEE iYd JHHEXESFXZ|AKSICAV)Ql  Eastspring
AL
i InvestmentsQ| 19| ZlBtEXI7|Z
HE XXMM | 20044 118 10Y
HE 3 0|2t 431 S (2Ist 4,8459 #)
0= xHHAIZOA LAE BBB- Oy AE&5=2 Ol= HEle B#Al EME A 7|E
MEMESH (Y7|22" A "S2LEELE" X3 S0 F2 FAE Y7|2E= Ol
NG o HtSH Sl = dgHECLE O N an!

ExiEH 9 A ZOHAM 2f=0l0] Hlst= xHHO|H, =2EEZE= FE MIAFD Oj=
costc HAHAZOHAM SAO 2= MEY & HeEs HYKHAHL MESE0| BBB- Oz =
=

dSEHete siY SHEE AL ERE = AU, Y SHS F7t Y == U3
ok YAl 2MLUE8SE2 BBB-O|YO|H, HEY = 4855 SIHeZ2 EXNASH
ofzfz staist xfHel A 1 H|F0| 5%E x=itet = gls.
H| @ X| 5= The BofA Merrill Lynch US Corporate BBB3 - A3 Rated Index 100%
HE BAES | 0= 23} (US Dollar)
O|AEAZE QHAEMHE AJtm= Z|0|EIE
pusnex | SAn=mE GoEe En
(Eastspring Investments (Singapore) Limited)
ool otH|Z2|ZF (PPM America)
52l ¥ HESEXAXIOl O|AEAZE QHAEME AJIZZ 2|0|E|EL Eastspring
EEEXI™XL | Investments - US Investment Grade Bond FundQ| XAt 8RR E 519 ElSHE X IXtOl
ol ot 2| ZHofl Y
* 72N 2 4| (Bottom-up) HAO| T[T JWET|Y 241 HCH7HX] BILE &9
SAgE 85, o|eb 8H ShetAl(Top-down) A0 HE HAIZHAE S 7t
ojgt 28 HE
- HETIof CHet A2 Mat 2SI dekA|(Bottom-up) AO| 7|x=oH HEHE 2|
MXIE &l Ao 7IXIE BIHSHH, LHRo| L824 OofE2|AEE Z|Cfe &85t
LAHR A Y Hzed U= s &= fHHQ FX7HA E=0 =
o - YAZEE B 1199 209 o|4o| I OofEe[AETH S ME Lol FXAHASE
=
- XA SIOIYE MAS SAO| SFEH2=M JHET[Y MESS B MHE CHY
EXtH
ot EXp7|2| A}
- 3R OfE2|AE 0]20f 30F oo xHH HEOUXM X FZ3MAE OfE2|2EE
St FIHHQ Tl Y=
- HEOfLA, F2X ofE2[2E, XA Eo|He| d= HYHE s°t MY A ZE
221 zE 74
- Juoh HE 24 7 8 2lA3 #E| A2HEES 28510 ZEEZQ ZEX|MH0| Cist
X&EHQ 2L EHE s

43
eastspnng
investments




Mark D. Redfearn
=8 3%

- 2002 PPM America A}

- - Morgan Stanley Dean Witter, Van Kempen Funds

A FEAZ|TFE MHZAZEM Fot SEd1 2Ao| w2t 890 X 20114 53

A

=]
(Prudential plc UK) O A EAIZ, O
=g I=

HAE

a2l ¥712] ExjHE 50| #EA FdEcts B2 fEL

00t

Lh $OTE 1 oD A 912

1

10. HEERI| 70| X4

=
of HEFEA7|7E H HM233x=0 oAt RAtPFEXpLES| XHEXILEIC 2 0O FXtLEFO| FXISHE
SBEXME EXtR(HE ZESie 7|xfstn Qlen, REXME0| FXISHE DEX HEEXI|F

|0
4m
>

RIS 7IE22 eI Lt

xootgfel EXRE2 2 Atmel AYAE WM Sastttid mHE= flgs 7IMe AolH,

— — o
tset BE flFS 7IMe A0 OfgLICh Lot ¥z 2EE SOHAM SMZE oSty 032

ol HdstALE oxf AEOM= SRoHA| ot THEEO Z|Mo| 50 A= e &
0 72IStA| 7| BHEFLCL

hAM O AYORRE MU 2M0| BYE SE 2SS

7h. AR
TE FXiEe Fa4E

of EXMIE2 =S EFESHA Es4Uth metd FEXEEel H& Es
Y0 oot &4 2ol EXsi FXgdel &4 WX a9 g2
Yoz EXAb SE5H, Y EAYAL HOjsAF & O GAMKE

A=taeld | BAREA0 oisto] Mels X|X| OfLfgfL|ch gk, Of FEXtME2 OlsAt
2o Yol §gs = 2d9 ozur 2l ZHo mE s FHSE=2
28 SoM Toigtes ZR0k: GsAE= RO M2 2SS ATE
e N

23

43
eastspnng
investments




=z

=
M

o
A

|

=)

O A[OFRH 2

SRSt EA|

u]]
=x

FAISHH

off

Klo

W
jol
pail

FE R}

P

W

P3|

St
=1

SRLES

ulo

g
Klo

I
ol
w0

Hoto] M2 Ao =

7IBf AABH X E2|

&
(=}
off
st
=

2

| XA

3

)

=7t FXH-EHY
zteto|

—

—

g

==
=

E

S =
T

=
S

Ol

=

=

Ex7) 7
ALt

St
=1

AL
e

SH

x
=]

=1}
s
9|5}

Zefst| FXHMENSl JHX| 7t MsE = JUSLCL Of28 O
X EXSHL THK|of

71X H 30|

EVINEIR]

ol
tjo

Ho

ShEfoHH

UHtE o2 0|XH20

2L,
E gL g

0f
a7 | K|

=

=

ol i
At=2 0

3

—

.
o

o

S0

o

tA2 O[XtE0
Ab

L
7+

=
—

OH &= ot

SO

~

o

b

HOBIK|

4

T

et K

L|C}.

I

ol

E~

Ll

FA

=

[

[=x|
=

o

2830 o
T

b

3
=

O[XtEHS

24

—

—

F

=1t

.
o

At
4

=]
eastspring

e

investments

A2 of
EIS RN

—

NECTS

=

=

2|
FX(=2)7t 7ttt

to] ZIZ=RpLHof

.
o

o
[

L|C}.

A

(Rt =zh) =2

AL

|
[}
| =
[==}

o

T
o
F




_ | 0 o w T ool oF M M K o & ol
U b = 0 or
n <k B MH_H_ 0¥ T T oE o) W M- W %o
g g oK @ gr O ®OF _ — OF = = =
o ol o %ﬂ%mmﬂﬂo_%wq R TR S B o]
CH ) S T L R I N LR I o B UL o =
:__._|¢_.._M|rxu_a+o=_o7+ - B _ 5 T ol i
= X 4 B o7 oo 57 WM R oooor M 3 ~ OF i L. KU U
R T OF OF 7 — O =| T o R el ~ (T =
@_.To_ewwnm_u_.tﬂn A_._Nom..__m H._Lnulﬂ_lo|_ _A_lu.__n__wﬂmom
~ o D T 57 < %0 7_A|L| i TN T4 .
NN m- 9 d 3 R TRy Jn NI T I T L Lt
an_u._Al_A_ou._Auéow._._U.Ar_:._or_e_._t.ALLETM_M_E_._ﬁLLwHQoMmMﬂ._@._6|
= m % o BORF & Ko wrim _ o od __ YK =7 2
] IS S v o R N BT I -
B B0 D0 = ooz oo X0 I oo pn om0 oM<k L7 5
alo Rl © = =p Uo =, oo T =T AI_“_H S O 53| WF w] n N
H_l_“_”__A _I__AO H__._._ I_|O_IO_|_|_|_._|M —_ T o< 1 o=
= o = o WK T|X 4 o0 g N ol ow =l T @l o N <k
ujo H I - - w0 K |= %0 K = 9 H T ol o
_ﬂ ____A_.m_uA_un_x%_m.ﬂe_.yﬂ.Mm_hHE_.%o oMA_._l_m.%x_.omxﬁo_E
s o = e E g, FrHO u &0 o8
Sy EOD®E KR _ 5 L K L. K> 2r = =  on <k of
o X~ w0 g ¥ gy B g B RGN G S 3
B < o o — W w0 o= o = N = H O . =K
Sk o Fd 0 R EgRaglag s W go
s o K ey — S o MWoop 5y o B O L Fowp 3k TSR
K ooy W5 g ©0 &3 o im = A I N2 < s
W 2 = o - g F R - = =] o Wl T|= & = =
a7 — oll K T N _._._._ |._OA_I._| Pl 9 N T =
{0 o = ok L <k X H _._ElJl.rsm:r — _._._om.._l K = - ol ol ur =
U 3¢, R B W0 Ou oy 0o o S R e Tl T U T R 5
I~ o0 Kk I &= 80 no =) =d PN K - - X 5. nH Ujru - =3 < = <0
NGB T o R, o Wl 3w @ = p ) e ISR T e
L T TR L N Kk do g Ko w2 E Ol
Pgaoﬂiﬂ_m_._ﬂ.mwsé.ﬂimzﬁ ﬂuo_o“_ oH _ R _wr
K Uo M o OF %O RO L o S (] ST _+®_ S
wF R0 o = s 1k or o Ao _Frop K plzodmT s NOR
B — oo 0 _ _ _ w7 Uoogpel S ur g0 K oK _ Mok
kI w2 2 S @ o do| KT IEHMONEO_WH:EW%
Y N VR =S ] B-= Be= el G o = o s I S
Kool Bl N NN XS R ORROR OE[y U O ouk %0 @ of
U oo M oK R B0 OF MUk X E S RS R Mo ol Ib IF o0 X0 B0 7
9 < & of ol U Ko F <k 8 =3 S U B Ik X0 R0 K|S RKI T X KD W @l X0
X
:H —_
ujo B 0 N
P o0 u
5 A o o
K Wk i ~
wr =

25

>

eastspnng >
investments



Toi!

ol

o
F

P

8x| 7t
8IX| 7}
<]

b

[

b

=)
=)
—_
a

P

.
o

o=
sIX|7F 7tset
S

—

2 AISHH

7=
SHo| CHEHA

=

AZE Al OFCE

E
o
—

(ol

—

AbD
(=

L

718t 2=

o
e

tet ot

2

1=

StALE 01

| -

=

o2 E7}
2 o=sotet

b

~

Xy
LEXp7| 2| EA

St
14l
=

"

O:
—

xls
=

-

KO0

1

3

&

-,

jolt

I

<0

a

Of

H

25X

SR 7t

b

3
[

22 5|0

H|E 0]

2% S)E 85t 2ol W2k =7 Ay

25| K| 2f

3z

o

E=
=

ol
100

ol
K&r
KO

IF

x

.|

b7 |78 atof

-
jol

I

SEEO AeiEo et

g=7t01

=
=

= I8 YLIC.

.

L

of
S

e =

= O
Q=2 MEo| ofgt By

o
aT

=

=

H<l
EX
= O

o
(¢]

e 2

Ext9I8o TR

[l

o
F

=

CEEDELE

it

3

3
—_

= ol
XSO0

to

Ct27)
—

FXHA

E
=]

Kb

E
e

18l a=<4Rt2f O]9 &

O
[

IR

= EELUCH

wjr

ujo

L7t UALL

At
7tA HEIIE"0M SMSHA 2350 ASLICH

1d0] &= 2o

ol
=

" I:IH

=
S

=
_I_

MM M2

=
[

—

—

Off CHBHA

o
T

—

—

=
(LN

o7t A7) =

b

.
[

Q|
1%} 9 7|

+ s

K,

ol

=o40| 509

2

FEALE RS BARARS] 2l 8L0]

-
o
=

ojn

3

—

.
o

=2

Q=M g 2f
AAOff o

c}. Jlet EXtIE

IH

sho 7

N RSN
B fd

Bl

g
Toil

e IR

26

»

>

eastspnng
investments

EAP|TE T2 0= 228 BA

ke
==

of T2 Xk}

|

=)

_I_

&, of
OFAJOFKH



tet FXiCH

1l

ol

<

ofl

A7t AgS OldlstH, =S=t

GE
[Eh!
<0

{oF

oM 28
- ZH ]|

ol et

x

m]

THY A E

FIlsaMEBB+SE 0[5},

SO|REIL S0t EXRAl FOl7t WRY HE £AIT
REITs,

1

|

=

=

I

A

|
'

A
2

=
m

- 7|Et 0|2}

oju
B0

oF X

o M
ol

K
<

ol

ok M

Nk

A7 7
LS RE7| 7
A7 7

o
o
=

PN
=]

b=

2 Exts

to

u]
—

Xp&tofl 80% 0O

g

[

e
o

. 28|

A7

-

pal

i
0

St
=1

2 EXtot

sl

Xp&tofl 50% 0O

» X{H(BBB-&

g

e
o
[

. 28|

Ol

* 7|Et 0|2}

0|

nn

- A, KWK, A A-SZ 0|4, CPA2-5

x}7|

Wk
jol
I

K,

b

xSt

u

<0

F

5H0| %2 60% O]

i)

=]

ol
<

I_n

=R

AR

FRBHE

217

Wk
ol
pail

o
o|g

%0
®0
oF

ol
oF
ol
HH

U= FoloH FAI7] HHEFLIC

A
o

o
ujo
o0
oF

no
ujo

o
Ljo

27
y

>

eastspnng
investments




A7) 7

. 7|E} 0|9} QA}SH

7|

E
_I_

(

.
o
=

X
=]

tOH 2| ALZE S RE

o
—

FEAZ| oM =2

=

J1Ee 2

XIS
ks

Efol Het&EAt7|+

]

o

o

SlX|ol &, EXA=7tsS 1

b

k=1
=

St
MZHE (Fund of funds)

—

[

NP ENIE R

s
IS
24
T o
7 -
—— 10
KR
wh
B |
PAIEN
W\U .__._ o_=_
o KH
2 MT <+
11 Y
L=
N
_A_| KF 10!
W = <
Bl W oF
IH —te
oo 0 3
_.__”_ _._._| (@]
NN
i o N
B0
ok oF
T ol
K
rin
ulo
[(e]

ASEH | w2t Ye

& gLt
XA FAlER

O chgt

KH

Rr
Rr
~
KE

L|ct.

od

¢ Y= 7t

74
(s}

=
A2 orafet 25Ut

o
o

WA

=

=

SYAIZE T EOISIAL FHTOA
oy

1o
(e

tOf 2| A2l

|AFOfl A 22t

=]

oy

I
(e

ol
Hm.|._

SHO| ZtUStAR} Sh= FXAZE 7HY0| Ft

O [ Ab2

o

F

FXRZE 2HYO| TS

10
A
M

i
Klo
or
F

(K,

FtE| K]

mj442 7t

b

I
—

x
T

-
o

T

M/

Ul

D2l AZF MEoh=s 22t 8+

=

o
Klo

&
J4

0o

g

0 247

o m
—_ —

Lt
=

o w4 wC
SR T, B

7

Xt
(=}

b

b EFOiS|AROf 2} o] FXFAERS] DAl XHSOIH|

.
()
—

Ug L. O,

CcC

—

7} o
(1) o

Fu
uE
Ko

ol A
Zola A-E

A C-E

28
>
eastspnng >
investments

HM3=0| e HEFALAL,

!

o

e
(=)

715, EH9Z=H5

=

—

A CI




Sopa cy | EOEIAR] Wiap Account SHBENEL ASE He® YA It
hsot 2aa

oA C-P2 | ASHE H20ZO3 9 ASMHWAIMHKA0ZO20| T2 HIHZAIE

GIHZ) | E810] JteI £ Qon, Tujs4EI WP e £ASH

Sapa cpy | ESAIE H20EO3 U ASHUABTAA0ZO0| G ATHIAMNE

axme | SO0 HYE & glool EokaErh RN B edOnlingTs
4oz

oA CP | 2EAEEZORTH T2 A3 U g KA e R U RS

(EZeT) | ALK 7HY TSt 2aga

23 CP | 2EAEEZORTH T2 FXAZ U g KA e R U FEAD

(E|ZIGE | AtRIRto) $tabe 2atel(On-Line)F =3

o |
N
i
ne
rlo
ot
>

UAEXNSHY e85t EXESHY BAEs8FAYEAE
A S | M7t JhEst 2etel IOAIAR I[R2= Tiglet XA HELERA]

SHBYL4E7 LoEs 245

HSEXSHO oHESH0 EXAS/HY Q7IE 2 2AHAGSsFAYEA=
Saia sp HeDzt 7idst 22t TOjA[AH ez JtYst FXARA MEO0|H,
ASME M20zx=2| 3 X ASMY AMZ M40zl 20| E HASMFAHZE
Sot0] 7Hele = on, o8t ALK e +ASH
(3) Y Al HEE|E 7IE7HE
(7h 2=F 5A| o|M0| X522 T ¢
It2S HAst SHYMDZRE MH3FHUD+2)0| S1iE= FAFHS| 77148 HE
(L) 2% 5A du=20| XAi32 ot 8%
=2 HYst SUYD)ZRE HA4FGHLD+3)0| S1E= =ASHL| 7|E7HHE HE
ML Hpagel Mg Hpagel
D D+1 D+2 D+3
At2der I
GA| OF) Kol
TS =
(ONzni=) pST=1e]
(Bh O] F=XHUES X x2 HES= Wol= FAME 2ZHF U 7[F7HH2 1L000[ 2 oL
c}.
(4) L™ FH2(EH) S
Of EXHAME =5 d DHYEF FA Es FE2 UHYEFY ZY 17A(RQE5A)0[F77HX| B
7t L CHEh 17A(RESANZI = HYEFE o dR0= Z€ & HofgAe AY¥7ts

ARG opQlel #a Ee

E= 80| ZtsEHLh ZIZ=AE2 EHOiE At 7‘d._/\l*E“Oﬂ 2|5}6]
HelHEO| EAE AlZt22 7

S
=0t M2|ghH tt

L. shoj
(1) 20l=Ho| ol

o
4m
-ﬁ
r=
Jm
10
>
10
ol
H
rlo
rH
=2
ot
>
iy

>
of
e
=
ot
>
02t
-
=2
=
k]
2]
rio
=

yIshe +
29

eastspnng >
investments



g
D+8
I0fCH=:
=

3
—_

eI
D+7

IOHCHE
=

k=l

73
D+6

N[
D+5

Mo
D+4
77
=g

pa
D+3

7=
0ol
—1o=
g3

=

7t
PNIER: 0
D+2
Al &
x|

Ml
Ml

[=:
[=:

=
=

3

—

7|
SAl O|Fo| stof
DE£H HA4
2
e
D+1
INREPNLY 5|

F

L

—

(D+7)0|
(D+8)0j|

475
|

T

o7

Pl
GALOF
s

k=1

(GA| Zf)
FOR S AL S AFS]7HE 2,

—

-
[=

o

M8
(L) 2% 5A ZFatzof
A9

EFA HEx|
1L

b

U LIC.

k3

“h =

(ch

(2)

J4

KO
J
53
e

.

Joll
olo

g
Toi

UE=S]

b

3
[

(3)

b C}.

i+=+=2& FI5HX| OtLIE

ojE7el FH2("%3)

2
ol
ol

SADOIFIEX| 2t

e
o

e

17A[(2

b

3
=

4)

ts
2|5t

ol

i

:I'I'

o
tsEHctt 7

b

F==1
L

SANE

-
o
e

LICE. C}2E 17A)(2

st

of

o0

A|AE

b

<

&

S

Of | At2|

F

=H|
ol

Al

KK

0|

.|

%0
KO

PSS

J

CC
a-

-
AMZtez FZ510] X2

=
T

oo

of EA|

fol

AZHIER]
e

b C}.

=

-
o

ol
[y
m_o

ol

2M 0]

o7} Mgt A

k=)
—_

tol

.
O

gof 2

5
g

FOf

[

t

[

-
o

| 2ol x|
s

NEX|2| ALO[Of

Lt
=

ol

0K =] ALOff A
30
44
eastspring

b

—
investments

I

x

=]

7|

oK 7+

b

3
—_

A H Lt

AL
e

Of A 71

b

3
=

XA glol



o
aT

FL|C}.

=

.
o

FOd OF
FOR 1 7| A}

.
—

NES
X S

=
S

oF
®o
Jd

il

e

-,

joll
olo

g
foid

o7t ivlE B

b

k=l
—_

7|2

1SH
=1

X
=

@ mExt

o

A4
o
%0
od

= e

ojA7|7t 2Rs

b

72AM 28t &

At

=
71712k Sofl= ol

@ @ Xl @0 =3t

2
ER|

b

X &

of el stojo] S

=
L

el A

=
o

A7t mgs
8

ol
2

o= &+

-
O

FALE
Aperof o

.
o

—

—

o

P

Ct

tX[ OfLIS

.
o

ot =W

|

~u

[o)
—

o Ex+2 LF0] 1,000% (2 4AS SO

Klo

A0
T T

e

M

AH2|7ER| Al bt ek

b

PN
A
[l

o

Lo G| ALSOf
C}

—

Of A 7| Rpakof - o

k=1

UE H L
;

—

7|5t LHHX|of CHoHO]

A
T
g

F1
70
0

<A

.5
=]
31

»

tOH [ AL

—

>

eastspring

TR
investments

=

A0 SMAE| 2 A L5t

e

E X+ XH(www.eastspringinvestments.co.kr)

L|C}.
3| (www.kofia.orkr) @ E{ Sl = 1| O| X|

3

=
LjcC}.

e
o

A

02t AFR2|Of A 4AHS I5HO]

s

L

|
o

=

HXl ofY

_|_
o

9|2

C
[

o"gxl

e g
1,000%}
of BA

I

7k240]

=<
=

b o)
AIALZ]

o
Y, TEY S2 7IEHH0| SAEIX]

1




32

)

»

eastspnng
Investments

N = =
< ™ L = =
fof o_amlﬂ_EM__.uw.m_ ot 4
o om 5T E < o K .
oF T K i oI %- 4r o= = =0 Klo ~ _
W T M0g N KW= o I N R | o |
o] * — Ho U o S IT =+ -—| = <0 i ®r| <0 N
L|L_LA_H_ ol KU —_— n ~N | K v N 2= N
r o gg or <0 = = = |9 of X|° N
< o= il %Mo 3 of _ RO A ol KH | =
o <= o= U K S = o> o ~ o 1
o x_.L__J_._J._.Wﬂ____A_. L..__A.OWM _“_“_muHH - E_.\r)ﬁﬂpl
o TR - - D oo D S R K
T m_quW%o_EE_M_E o _| = = N o= L~
s —_ == _._.__l P~ 0 pmo_._o O | 7~ < |1|_._0L
ra i < ol Ok ©oF %I K - =< K4 Ulo 10 4dr Ko 0 i
= Iy _mRpd G L g Koo
m m Bl R0 m i o 2 ol x = % QH = W oo k|
S, ﬂMm__M_momum_mM o T o < | = H_mouoﬂno
- TR I e A B oo Wy m noo= N R
_A(___llrllA._J.o m| gy B K ™ 1ﬂ|o__=__=_7
ElucrgaER QR s o| an NN
HHOMQETH__Z#& oy R I TR T P T - -
- - L S
@%Mﬂxlgaoo_ = ® 5 | B @%&;ﬂowoﬂ%
QIAL_/.o_meﬂm@_f RN o & ﬂ.o_nﬂceaﬂx% K
CIRRES = T SlEmHg sz Aoﬂ.rém__m.r
= ol ot X a1 Ko ..._| o N = | 10 Sl ™| %0 N|_ ~N
mAﬂuaﬂzloflwuo_.o_e T _“Emo___aor.r%MmzoM
A_4u1_oM_§__T_A_.o__Auuﬂaﬂ IL__gowu Mo:uﬂo.%wn_w_“ﬁMWﬁ
=) L|||r|..A||_rI_I| S |_I_ H|J||M ~N I.I_./
=z wﬂn_c__ﬂ_.mﬁwuﬂ.o_.é.mq au o = w_.uxxomAWmoJPmo
= By Bo T 0y DU U e %wﬂnTvﬁwaowmmwgmwwm
ol & BN CTRR T R e R wozzaméaﬁﬂm%x.&wx
ol = o_eAq.xloumMﬂo.E ~ wE_ﬂmom.éuodwréﬂol_géol_
ﬂ_._.__._ U Ko - < o i 80 o4 0 HO| XF oo ®mO0 M| 7 - MV__M .._Uo S~ < _M__.._ =0
il < I S (< il S
2= ﬂﬂﬂwoawrézmn;
o WETan_uW7oxwawomom _
Ko 2 © Jo op & FO o RO _ op =
af U NI =) o____m_.zom_n_.._. _ [EA!
it o = = MWz s o <l <d|<r <r Mol Ho ~
I R MK K K- 2 i | %
= = B < Ko ¢ Wp = U201 KO KO 0| X0 = = |no
S N e u- nE| T % = EARE] K I
ﬂ.WBEUIIAI.r.r_._u:Ao <0 2B K0 RO |4
wF K .mu_u_ongiPw%zo o | o 0 0 |d
B R W N KoK =
|20me.|r_4"1_omP7 olo
_AEW3+LOIDL%|__AM|._IDLO_._ S
. - lOﬂ.|_ll.||L|
- T < OJ|LILIO_.AI_.AL il
do X X 0 <k HmK ~




_

—

=]
E
S

=

St
=
b
<]

[

Xl
=]
A7t

TAISH
Q|

=
o

A7}

=
=)

SH=| AL A
SH=A HE

b

=)
—_

3

.
—

(PN =ES N S b pte] e
=1

A7t el=

2
olgt o=

2

—

—

=7t

7
Q=of AZoIM Hefjzl X

£
—
[

IEASHE SHAZAM AHee X

el go

i

b

-
o
.
=1
)

a1
o
| OjOj7|=8 £= AZAI7L O] 2R o=

Q=

9

2o
0| Ak

=
(L

=

=)

7t el
=

77|
A7) o] Ex}

5|

iiE

4

AL
SARZE DHOf7| &8 E= ABAIZHE DASH| ™o FXOHH|

MEEZt=| A HSe 74 S 7I=2 o 7t

i -0 b S A )

H
£1t
o

ol

1p

oF

¢

Jd

o
o1l
o
T
(K,
o3

ol
fol

="

b

NS AR EE
o= 4d%0= MAHLIIMNEREH HS

A
™

ol
3U

i
KO

ol
fol

m_ro
alo
i
%0

Toi!

Hd

=

H0

28 RKSotA &0, ZhAXHA0| w2t ofey

=]}
=

T=

| XpO|7} AU LICE

&

At7| o] EXbRp

b

I

f

L|C}.

I

=

o
o

i OF

7k EXXOA EE FatE

o
(¢]

<+
4

33

A7]
OHIA|

>

eastspring

investments

ZaA C, 22 C-E,
SYAC-G, 22 CF
SYA CL 22 C-W,
2 2C-P2(HS X H),
22 2C-P2(ASXH)E,
22 2C-P(EIXHF),
S 2C-P(EIXHI)E,
ZajAs-P

A-G
9| 0.49%

A-E
0.35%




£ 311
I E oj gt
sHjA|
go= - -
%ol
0.15%
0| LY
sioj -
SHHA|
448
% M3 0 33 DSR2 SHA0M WS Ml oluolM BUSIATL Hetn, B 24288
SE ML WA F9ols WAL UBEXAK EHOK| U ISEAUL FHOINES S
ENERUEIEL
L FEERTIFOl HAEE 84 U B
RIS B(EE XD
g sesalug
A @t
Zaa MNSEXIAX | BORS|AF | AERAX 7| o
=a) SRR | Eoj2|A 2R | |Et i A P
CE 24 LA H| 8V HIE
3| A} 7| B
B3
d A
SjAA &0.50% 0.0000 | ¥0.8475% | H1.1475% I_o
o 0.0%
d 93
S AA-E 0.25% 0.0016 | ¥0.5991% | €0.8991% |_o
% 0.0%
a2 A
o AA-G 0.35% 0.0016 | ¥0.6991% | €0.9991% I_O
% 0.0%
d A
=1- Fale 0.9% 0.0000 | ¥1.2475% | H1.5475% 0 ;0/
o o o % -
0.3% 0.035% 0.0125% o of
S AC-E 0.45% 0.0016 | ¥0.7991% | €€1.0991% |_0
% 0.0%
a2 A
e AC-G 0.63% 0.0016 | ¥0.9791% | €€1.2791% I_o
% 0.0%
d 93
e AC-F 0.02% 0.0016 | ¥0.3691% | €0.6691% |_o
% 0.0%
d 3
o AC-1 &0.10% 0.0016 | ¥0.4491% | €H0.7491% l_o
% 0.0%
34

43
eastspnng
investments




of
- o | o
S AC-W o10.00% 0.0016
o 0.3491% 0.6491% 0.0%
(o]
Hal A [e:]
She = o o ¢
C-P2 0.60% 0.0009 0.0%
0, 0,
(A2 X =) % 0.9484% 1.2484% 0%
A o
C-P2 il . %
o10.30% 0.0016
HIX %) o 0.6491% 0.9491% 0.0%
(o]
E
%
gejac-p b A A
0.65% 0.0017
(EIXHZ) o 0.9992% 1.2992% 0.0%
(o]
Aal AC- o
(E|XH3) 210.33% 0.0016
0.6791% 0.9791% 0.0%
E %
%]
o o o
ZaAs 0.20% 0.0000
o 0.5475% 0.8475% 0.0%
(o]
%]
o o o
Za)AS-P o10.16% 0.0010
o 0.5085% 0.8085% 0.0%
(o]
AS
XZA7| o371 & e 0f 374 & o374 & AL A
2 A
1) 7|EtH|E2 EXtAEOA Fad, BHEXN Er|= HEEAAeHE =8HE H2EM
20181227 7|EC2 %2 14 S K=& 7| ot HECZ AHXHIE2 0|2 &0|g = JUFLICH ZLAt7|
= s o8y EEH*OI 7|EHHI 82 28HE 7|FQ| HIEZ OMXZ 7|MstA&LICt

%2) 0| EXpAELO

Oh-l U EXt

N
ooy 40 41 o
bal
Qt

H
4m
_>,i

UEXZIH 7|IEHI &S ¢

HA H O

glof B =4 HIg

NBE MESI OLHUELICE CHY 58l NHEAIT S4B Egss Bu+ % HEE AU,
X B84 2 Hg2 ol 4O + e
F3) SIS 2 20181227 7|FO2 HMEYCD, JEHIS X SHAUIS Q0| 7t Bigo| LyY +
SLICL BWIIEL A O3 eja0) J|eps SHE 7|F0| H8S oj4K2 TSt AL LI
F4) 47] 7|Ef) H1g, ZAAUHIG S2 O EXMEN Fxfots RERMEON LB HISS
steselol 7|RE Lhg Lc
1,000t = XL £EHSHA K A E-H 2| £XI|ZHE OfAl>
(EF2l:2)
Toj$4E L H4eH8 1A% UK 5% 10L4 %}
A 187,132 371,381 653,008 1,508,328
127,036 290,988 511,651 1,181,820
151,169 323,352 568,558 1,313,264
35

eastspring )

investments




Saa C 158,619 500,839 880,636 2,034,107

e C-E 112,658 355,717 625,465 1,444,709

el C-G 131,108 413,973 727,898 1,681,310

A C-F 68,583 216,550 380,765 879,497

e CI 76,783 242,442 426,291 984,652

Sea C-W 66,533 210,077 369,384 853,208

ZaA C-P2(AEXN ) 127,961 404,037 710,427 1,640,956

SaA C-P2(HAZXNS)E 97,283 307,170 540,105 1,247,542

el C-PEIRAF) 133,168 420,478 739,336 1,707,730

Sela C-P(EIRAS)E 100,358 316,880 557,177 1,286,975

1= Ea) 86,869 274,288 482,287 1,113,994

S S-P 82,871 261,666 460,093 1,062,731
F1) FXAZE L0002AE FAME 3¢ HUAPHoR RHY ACR (& ++8 L= SEFHES
FAMez Edt AYULL oYg2 RFE MEASHH, AU EXsdES 5% FrERE U
SE4-HE HE2 2ot JPEotisLth. AL X EXA7L BESH e 24 8 HIE2

J|EtH| &2 S, B0l 2y = oot ofF SO et FEbE = AS0l [FISHAIZ| BHELICE

F2) L Ext YYFAZ|Fe 2EE4E ZHO0 HYEASLIT

14. o]} H{E 3! DpMlof st At
7k ol HiE
O USEXNYAE FAMET LM Sl Fof FF AT HE 0ds5S FAUEI A7
S2Y AT UL EHORAE RN AR g E= M20| A= +YSHACZE =
HSfLICE. O] 8% +<AXt= Xt TOfS|AZE =0l 90| Gl= o O|YEHIZ0M MHS
SHe =o] gl WoM 2 X522 7|E7t42z2 oSS MsLth oHEl UeE
AAE @ M238z=0f M2l Fobet MetEARA o] B0l SR H240= AM1go| s|AIK 2|
71F0 ME TEAI LS ofojolelof siEdt= O|Ym2 =HE RESH, ¥H242z=0] ME
0|9j50| OELC} M2 ZR0: 2HE FELIC
@ =AYX= EXRUEATIZE] BB E= FAUES ofXof M2 ESts FAUE A=
dg= A 01Y4=z(0lst "deese XNeeed + UFLILh Cioh EXpUEA e S X
FALER AR SHol mAXAH SO ARz Q510 dEtgsel XF0] ZEe 3= 1
M77F o2 |20 Xag + ASLC
@ AL dE=52 X=/MAYg olF 5H7 O|9Etlg E& =82 X2 YoM
OtL|gt Mfofl= 1 HElE st THOj| A A #HE LI

X W Ml238x0f mar @oret MeEXpA el FIo| o M X240 M1l AA2[7| =0 [WE

¥

ojojolefof sHdst= ol
HELW xtike] Fot-ofjofo]
=

3t

L]
=

! £ 20164 4% 1Y 0|30 FAHEujsis BLE ML
ALEHIE QEE OIS IO BT WMSHHA Xt
ETA 97 3845 SAHAO| JEZUQANAS £tE FS TSLSSUIMCHAO]

T A2L| O] [ROI5tA[7] HELICE

2 u

=1
=]
0IO|
2]
S

rr

36

43
eastspnng
investments



THA MMl DM = Lb+O FLL.

Lt 3bA|

orl

b -

=
3}

(1) EXtAISto] cf

o

FXHUE THAN M= 250 CHollM B2 M|

H&|l= OlRR-HiT

kol 7

I.

wl
<d

=1}

ZEEQ| 0|0l EXXOA Xlgkls Z(E4O tat

ot

1
I

M, SEA,

|

=

%
ES
LI CF.

O] A

=

o] H82 2 XNa|sta

N

M= 2o =X

t
M| -

—_

=
o

B3I - (AAANASIH / 2AXJYAHAS Z9)

o, A== H1 019 1, A3HIE Co0H 02 &

k

—_

-
o

M AS0 of
SAAUN 2 7IEt Mol THefME SRt

=13
(2) +xtof| cH

oF

ol

S Hel) o

S

ol

I

AEk

I

=]
o

tAl & LT

Fo| TM|0|2L 154%(HHOIN| 14%, X|HASM 1.4%)°| A

=

154% (&5 M 14%, X

L

—

L|C}.

o A

A H

i

o
o

15.4%(X|
EXp7|RREE O] BpA0[A0f A

o
—

b

H
=

25540 KL
=

[e]

HY
2l

o
HMel)E L Lt olz{st

!
St
=1
E
[

AFO
(=]
-

= XI
— =
.l

—

DEM|CH
MHME - 7Y
o
|

e R

[t

| &0

2

3

o
[
.
o
—
=]

o
=

L= 20|

Of-B7} &
Azt Fpelo]
1.4%)9| A|

(3) = xtofl CH

tMISt, O

=

5tof

ol
i
pal
ujr
4
Il

o

ol
1

ur
4
J
]

M A gL

al
o

|

t

[

-

H2 71 RNH2=
o

(o)
=H

1A

x
—

(4) X =A= 7HLXI0 CH

=
=

oF-

N0

|

7t xtel

ot

i

SSME AlEE HM4A0=2f20] E AFH=ZAZ

37

»

>

eastspnng
investments



[="

3

otH,

SHA| Bfen, AaXMSAXM Ata A=

=

=
(A el=ZAD0 CHel Chsat ZO[ IbM|

SHAIZ| BHEfLICEH
[HEX=ZAZ oM F2 At

Ao 2o dbA

_

—

F

_|_
o

H YK ~ T
_ = o K o K Mo
H 4 o 5, m K =<
- 20 ur = ur 5,
o = ol © ol H o —
41 m Ko ol ko K] MW
Air 4 TN i R oM —
= o o O = ol od [H]
0 = 23 L% 8 ok — =
1| o o X X @ 4o <
G M.__l Mﬂ JoI & jol o TH ~ S xd
T = = — O = A =l
.| = = 3 =5 -2y o X K =
mu - - - ES o - = K
o0 m.m = ol & ol 3 A7 ol .ﬂu "xnﬁ =
= - < o <4 1 SNy J1 ﬁo . olo <Y 50 m=__ =
R A T = M@ . oo T i
ol W = ofd W 2 T Kr ol < H
il I o o [ ofu K K| RO Kk TOF =
o | O g MEg KR R 5N we g
L N - A Ay o= g 3 g
3 amw_____% < R o e M5 S
&l | <+ o == o “wn o= a N X
S g s glr BV@m MsRg Iy 2o R R
= o3 ur 25 ur ulr S K| Ay 9 = T ~
2 8 e 4oty g o I e <
! = RO | 41 %I 21 10 Bl O Ko =~ K 4 % ur | = KT Kk Y =
Bl <= KMo s Mm% Rm < W S = T
R g P = K o7 o0 K n
=0 — = P2 = <1 W = ur x4 _ en O] MO 0 ol = I} KO e
sImSxT ~M3S AT T o our| B nour T SR
) XS X U S g g s o5 T 3
) m i) ._A_._u ™~ - ~N _|_|_ Bl An_ n K - m) 80 N
~, | F 57| MO Mo X EE] = - W BE uH — H =
SRl m_w._ ™ Wu ™ x.;. N K U s orm ur & oo A ulr
N w2 w I dz 3 ds KR R~ i
ol TN wall ®FEFTYZS|M QW o Zalalop
N DBw BT B I A S S s ¥ B B S = o B S N s ~
— H|W < = fio
R 4 2w X B4 .
= m = | = = | < — — =
Wl o o &3 ¢ T T EEXX Soa% o o X
|| of | WO = fp M H o = ur gp < | ur ™
| < Mo Bl w | Ao = I g o+
H_E @.._ {10
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3% | s

7|l xR

o
=844

ojn
=

Of EXrMES] MFMEE 2FZHA0f 2ot

on, & MR
2oL S[AZALE B OtLSt RS L CL (2

A Zl=of ek &l

=P

AQCRRE RUAE
oA0f DIZSHO] 9 ZHAL

7l QUM RHE

<XPERHAIE QoMfREE>

BE0f
CH SO
EXpAIEL

=
woron] ZAlALe MY

£ @Al OfLBtRELICH)

olgt 7|

geAvIE &

M1zl & H27|l= &

27t dFFHol of
ol 42 = MEFEO LS} K47|= Ol
otk ®M571 L HMe7|=

T2t €8s

m
do0
40

o H 27 H iz
STHEEE 201|18122|? 20ﬂ1?122|?

[ 2EFHE 13,788,733 71,393,600
=3 12,216,338 62,466,674
dHa B HEZ 1,572,395 2,026,926

II. 7|EFRpLE 2,720 1,103,861

TEA 13,791,453 72,497 461

II. 7|EFE &) 119,838 151,424

EHEH 119,838 151,424

L #E2 12,359,374 70,673,718

I ==32 754,202 211,014

. oY= 557,949 1,461,305

AELEH 13,671,615 72,346,037

[ 289 -868,601 2,146,934
O| A2 13,829 27,365
BiE 6,256 127,610
O Of /42 ZFRF 2 () -888 626 1,991,959

. 28HF 245,769 685,629
S| M E 245,769 B83,369
J|EHH| 2 80

M. 27| =0|2 -1,114,370 1,461,303

* DO 8 & i) 0

X QAW RFEEo o= & Ofojz|™M 0|zt FAOHOfO| BIHS HEE LiEtl = XHEEM dig 287|7H S+ Of
Lot FAZMME 2t 7|7tE0t BREoRE ERD FAJAOE LIF0IM METLLCH & MERE HXHH
EXAES| XpEXHAMEICZ Of0f2| M E2 LASHR| ASLCH
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<BEXIME QO REH >
(S &)
QUSSR H.6.7 H.5.7 H 47|
20180918 20170918 20160918
[ ZERHH 12,166,420,304 26,347,252,136 79,525,158,958
¢ 11,682,456,956 25,350,129,548 78,816,143,731
Ha B o= 483,063,348 097,122,588 709,015,227
IL Z|EFRELE 5,241,699 282,222,310 24,310,966
TRAEH 12,171,662,003 26,629,474,446 79,549,469,924
II. 7|EFE 7Y 127,707,840 269,944 626 110,000
EXHEH 127,707,840 260,044,626 110,000
L RE 11,256,031,417 24,300,972,625 76,214,490,972
[ 2=0l=%2 -621,799,633 -3,852,112,382 4,237,411,574
M o|de2 1,409,722,379 5,901,668,577 -902,542,622
TR 12,043,954,163 26,359,529,820 79,549,359,924
[ 2E+Y -580,650,505 2,740,904,137 -902,404,822
O] Rp==2 413,728 826,858 16,338,134
O O/ FERF S [2) -624,867, 437 2,625,196,029 -955,723,685
JIEFO1 Y 34,803,206 114,881,250 37,080,729
L 2SS 81,426 261,314 137,800
7|Ete| 2 81,476 261,314 137,800
M. B+7| z=0| 2 589,731,931 2,740,642,823 -002,542,622
* OfOf=[H = 0 0 0
X QAR PO gt=E F Ofojz|ME0|2t FAIOHOHe| BT HEE LiEt= X EEM g 287(7 S¢t
=3t FATIHS Zh2 J|72tE0 HHXo R HRSt FAJIMOZ LEFO{A AETHL CH
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L}. CHXICH =&
<XPEXHAIEL CHAIHEE>

(el &)
IR == H.2.7 H.17l
20181277 20171227
. EERR 13,788,733 71,393,600
(1) g % HE= 1,572,395 2,926,926
a2 O HIATEA 1,572,395 2,026,926
(3 775 H 12,216,338 68,466,674
=S 12,216,338 63,466,674
I 7|EFRpLE 2,720 1,103,861
0|=a 1,400 1,101,552
O] ==0| Xt 1,320 2,300
FRAEH (I + 1D 13,791,453 72,497 461
1. 7|EFE 2] 119,838 151,424
HL0|E 2= 100,844 12,760
+=x=E0|X|Z3 18,994 138,664
HfEH (I+ 1D 119,838 151,424
L 2= 12,359,374 70,673,718
HEY 12,359,374 70,673,718
o9z 557,049 1,461,305
D209 YHZ 1,672,319 0
E7=02 -1,114,370 1,461,305
m d48=3a 1,289,042 1,869,375
V. siE|="= -534,750 -1,658,361
FIEEH (I+ 1T+ 10 + 1V 13,671,615 72,346,037
[ERENEHEE =R
=8 C-PAHIHE) 13,583,787
=S C-PEEHA) 72,264,667
S~ 5P 87,328 81,370
[ERENEHEE T
S~ Cc-P2AUIHE) 12,280,298
=82 C-PEETA) 0 70,594,642
S~ 5P 79,076 79,076
[ER(EEHEE 7|&7HY]
S A 1,000.00 1,000.00
=1 EaNe 1,000.00 1,000.00
=2~ C-P2AHIHE) 1,106.14 1,000.00
=S C-PEEHA) 1,000.00 1,023.66
Sz~ 5 1,000.00 1,000.00
S~ 5-p 1,110.68 1,029.01
X ZFY YEEX7|IFe 42 UAUZEE AN 7|EL2 HYERUCH, Ze A 7|F7HE &2 Sda
(o2 Ao ASLCt
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<BEXHAE HAIHZE>

(THel: &)

A== H 67| H .37 H. 47|
20180918 20170918 20160918

2B TA 12,166,420,304 26,347,252,136 79,525,158,958

1 da 8 dAZ 483,963,348 097,122,588 709,015,227

HIZ O HIARA 483,963,348 997,122,588 709,015,227

(3 2= 11,682,456,956 25,350,129,548 78,816,143,731

TE=H 11,682,456,956 25,350,129,548 78,816,143,731

L. 7| E}RFAH 5,241,699 282,222,310 24,310,966
HeR7FEHOT= 260,257,400

O|==0| R} 1,725,986

7| EFRFA 5,241,699 12,964,910 22,584,920

FRAZEH (I + 1D 12,171,662,003 26,629,474 446 79,549,469,924

II. 7| ELE &) 127,707,840 269,044 626 110,000
six|0x22 127,707,840 269,220,700

~A=0|x22 123,926 110,000

EifEH (I + 1D 127,707,840 269,044 626 110,000

[ 2= 11,256,031,417 24,309,972,625 76,214,490,972

2= 11,256,031,417 24,309,972,625 76,214,4580,972

L o2 1,409,722,379 5,001,668,577 -002,542,622

D20 YeHa 1,999,454 310 3,161,026,754 0

CE7| 20| 2 589,731,931 2,740,642 823 002,542,622

I A8E=%2 347,282,083 894,484,108 4,830,104,067

V. iR =" 2 968,031,716 -4,746,596,430 -592,602,493

FHEEH (I + 10+ 10+ IV) 12,043,954,163 26,359,529,820 79,549,359,924

* EF}A 11,256,031,417 24,309,972,623 76,214 490,972

= 7| E7HA 1,070.00 1,084.31 1,04376
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A

M

. &AM
XFEXHAEE =0l A LA >
(Etel 2)
01 ) A H.27 H.1.7|

20171228-20181237 20161228-20171227
L 259 -868,601 2,146,934
1) Fx Y 20,085 154,975
O] Rb=4 13,829 27,365
i &2 6,256 127,610
(2) OHORRFS] 2 BIERRY 4,953,031 13,606,692
Il o = O O &2 2,716,121 10,582,435
=S HOHOE A 161,385 2,434,236
S|EAHE R 2,075,525 580,021
(3) OHOHRR 0F 3B IR 5,841,717 11,614,733
OHel o S Of Of K= 4,497,492 5,665,474
= Q| 5 T O Of Rf 874,023 4,330
e 469,302 5,944 029
L 23L& 245,760 635,629
2ErT 74,336 219,865
Hifee= 159,671 434,007
TErrE 8,668 23,361
AMNELErr2 3,004 8,336
7|EHH|E &0
I 27|09 (1-11) 1,114,370 1,461,305
= EF 12,359,374 70,673,718
* D720 2T or 1000FHEH -00.16 20.68

X SRY YR 82, 7120192 HaAt(=0l

o
=

A/ Z 2 2 (Tol) Eh=

AL

(THR: &)

=01 A Ak A H. 67l H.37l H.4Z

20170919-20180918 20160919-20170918 | 20150913-20160918

[ 254 -589 650,505 2,740,004,137 002,404,822

1) Exp=0l 35,216,932 115,708,108 54,318,863

0| Rp==2l 413726 826,858 16,338,134

7|ELo| 2! 34,803,206 114,881,250 37,980,729

(2) OjOj&FS! b B FEXpC 250,018,316 3,836,053,135 1,600,814,322

2= 0joiRe 38,093,491 1,333,367,770 799,753,924

OH4 o S0 OF A 32,130,900

Q| =k )R 211,924,825 2,502,685,365 768,920,498

(3) OjOfAp< T B 7pRpL 874,885,753 1,210,857,106 2,557,538,007

T E= A OiofRpe 293,167,236 710,713,901 459,297

Oh4 o S OHOf AR 6,233,600

| B R 581,718,517 500,143,205 2,550,843,110

I 28H&2 81426 261,314 137,800

ZEARD| H = H)| 125418 110,000

J|EtH| 2 81,426 135,296 27,800

ML Z7|==0|2 (I-11) -589,731,931 2,740,642,823 -002,542,622

* | 11,256,031,417 24,309,972,625 76,214,490,972

= £H7|2=0| 9 (S or 1000%HE -52.30 11274 -11.84
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2. R MY U 0| HY
(Bl = )
<SYACPAHIHZ)>
E =% E =% I =% e =% e =%
20161228 - 20171227 0 0 1,090,140 1,092,355 1,090,140 1,116,555 0 -24,200 0 0
20161228 - 20171227 0 0 1,099,507 1,100,000 1,099,507 1,123,375 0 -23,375 0 0
20170124 - 20171227 0 0 5,000,000 5,000,000 5,000,000 5,089,850 0 -89,850 0 0
20171228 - 20181227 0 0 12,280,298 13,556,240 0 0 12,280,298 13,556,240 0 0
<2YACPERE)>
212 e Pl - Ex] sasas e
T =% T Rl = =% = =% T Rl
20170103 - 20171227 0 0 141062897 142 056 747 70498355 72013308 70504 642 70643 348 0 0
20171228 - 20181227 70504642 70504 642 2934400 2,947 500 73526042 74,063,792 0 521,650 0 0
< 2P AS
712 AR EE] - =0 A M iene
T [ == T [ == I =% It [ == It [ 2=
20170104 - 20171227 of 0 15,997] 20,000 15,897[ 20,489 of -499 o] 0
<Z2A S-P>
71z s w2 =] S — = JrEREm - %H“?E:Q%
TE | 5% TE =% TtE EC] EE =% e [ =%
20170104 - 20171227 of 0 167,086 190,000 108,010 110,603 70.076] 79.307] 0] 0
20171228 - 20181227 75,076 75,076 0 0 0 70,076 75,076 o] 0
StE o
3. WEEx7| T e84y
= = - E = i oo e A =20 &
EXEH FO0|z BEXARIS FAHHCH =25 E2|aX AgE Aoz HEA +dE2 Y7/ =
hTE A = o A = O o A =20 E
oto| Bt &5, Y $AUE2 7[¢UE BisdS LIEHY AYLCH [atM, o] +=9&2 FXt
= o = = A = C A =
Etol 7|ZH0| 2 28 dXo=z FAAte| FAAIZ|0f el = &0| HetE + A2n, Ao FXt
= A o el OF A
X0l Do FEXAH S BHESHK| HELCH
it A = x)\ .
7t A8 FUSUMH 718):
(EERI: %)
21 %221 %231 %254 45d o2
% 2018.02.01 ~ 2017.02.01 ~ 2016.12.28 ~
2019.01.31 2019.01.31 2019.01.31
EXIAIEE 2.95 231 - - 2.28
A A - - - - -
ZajA A-E - - - - -
A A-G - - - - -
SaA C - - - - -
S~ C-E - - - - -
A C-G - - - - -
A CF - - - - -
A C - - - - -
SajA Cc-wW - - - - -
A C-P2
i - - - - 5.74
(g [=] X‘I _-"T)
A C-P2
=
(=X H)E
A C-pP
- 1.66 - - - 1.78
(B2 a)
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Sy~ C-P
(| X HZ)E

A S - - - - -

A S-P 9.70 5.87 - - 5.81

H| i X| 4= -0.10 213 - - 2.67

X H|WX[4=(HX|Ot3) : The BofA Merrill Lynch US Corporate BBB3 — A3 Rated Index(USD) 95% + Call
Loan(KRW)5%

(O] FXtAErS] HI W X|4=(HX|OtF)= Chgar 25 UL
1. 2016 128 289 ~ 2017 7€ 24Y: JP Morgan Asia Credit(USD) 95% + Call Loan (KRW) 5%
2. 20174 78 259 ~ S| : The BofA Merrill Lynch US Corporate BBB3 — A3 Rated Index(USD)
95% + Call Loan(KRW)5%)
¥ SXMELS HH 28 HE JIF 4988 oozttt
OEI

X Bejad 4EU0| Holstol B

=2 =2
X HY7|1EY ol 2L S-P SHAC-PEIRAES), SUAC-P2(HFHF)E HASte UM Sdias 4F
E|X| UG LICE
mEREY WS A WEFHAC WSFHACE WSFHA CPATIHZ)  mSHA C-REIFD) e S~ 5P ClimEAES
12.00
10.00
8.00
6.00
400 —
e [] [ _
0.00
-2.00
1A 24 #sd #s54 2EE oF

L. dEE $E FO|(MH 7|F):
(TH: %)

K}

21 8%t x| Z2E%t
oz 2018.02.01 ~ | 2017.02.01 ~
2019.01.31 2018.01.31
KAl Ef 2.95 1.66 - - -

E
T —
SajA A - - - - -

bt
ry
w
L
>

EEVIERY

Bt
ry
(Oa]

iy
o
>
0
()]

SA CF - - - - -

iy
o

>
o

A C-W - - - - -
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e & C-P2

k)

eia C-P2

=
(A
=
(E.L Z)E

1.66

g~ s - - - - -

Selija Ss-P 9.70 217 - - -

H| X[ 2 -0.10 441 - _ -

X H|WX[4=(HX|Ot3) : The BofA Merrill Lynch US Corporate BBB3 — A3 Rated Index(USD) 95% + Call
Loan(KRW)5%

(O] EXtalEfef HlmX|4=(HMX|OtF)= Chgar 25U

1. 2016 128 289 ~ 2017 7€ 242 JP Morgan Asia Credit(USD) 95% + Call Loan (KRW) 5%
2.20174 7€ 259 ~ HHIX| : The BofA Merrill Lynch US Corporate BBB3 — A3 Rated Index(USD)

95% + Call Loan(KRW)5%)

% EXAEe HH 28 HE 7E +9

=
X A7IEY WA 2L SP BYACPENAD), SHACPASTHZ)S HMAStD LKl FYas 8

c —Se~ ChAAEHT)
5-P — @RS

14

10 ﬂ\;qu

v | \ n B L
20161228 20170428 20170827 20171226 20180%dg) W 20180825 - 20181224
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Ch. MetExt7|7el xpat 7

A g (2019.01.31 #HxY)

= YBRERNE
=TT E
= CER

m 7|E}

(EHel: 4 2ER)
=53 TEEE L7 D
SHE 7= == s oz |ZETM my | me | FEY lusau| sm | mom | O | MOES
Long Short Long Short k=

o= 0 1] 0 0 1] 12 0 1] 0 0 0 0 0 12
= (o00)| (o00)| (oooy| (oooy (oo0y| (sses)| (oooy| (-029) o000y (o003 (o00)| rooo)| (o003 (8887
e 0 ] ] 0 ] o 0 ] o 0 ) 1 0 2
=T E (0003 000y (oooy| (oooy (o00y| (oooy| (oooy (o00)| oooy| (o003 (oo00y| (1061)] (o723 (11339
0 1] 1] 0 1] 12 0 1] 1] 0 0 1 0 14

=4 (0.00) (000) (0.00) (0.00) (000) 1(8896) (0.00) (-0.29) (0.00) (0.00) (000) (1061) (072)] (10000)

0.72%
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Hag | HEEXI|F SEAt et AL

il
>
H
+ o
T
I
=
Bl
£

HENY  SEAR
=% = 2 =2 3
A3
2SI SEERRLE
c 28R S
aﬁnﬂ L o £ R HoQMEE
22K
FN AU S
1. HESEXIHX0| st At
7t. A 7R
3|AHE O|AEAZEIXAIR 23 2|0}
Fa A MEEYA S5ET Oz 70 (=5, Aotm&FAELR)
% = | [AEtX : 02-2126-3500, www.eastspringinvestments.co.kr]
3|4} o1 200102 RZYEXIEIL 86 M

2002.07 F 29I 2002 AtHE7| ZAH K AS 19 L8AF
2002.10 Prudential Corporation Holdings Limited2 CHFEFHZ
2002.11 PCAEXIAEIR 2@z AlYH HY

200407 RZQ MY 2004W AH7| FAE 19 28A
200501 SHHH|XUA M 20044 ZA HAE FARHE 284 B2 29)
200501 RZQl MY 20041 Zit FAHHE 2GARE 29

IHHE HAE 284 HE

200512 HL|FOHO| HAE HEM 4 -FAFH

2006.02 2006 Asia Asset Management Awards3=4f
(Best of Best Awards - ot= FAIHBHE) HIAE 28AF MH
Best of Best Country Awards - PCA RA3ZEHCE
Innovative Product2 MXH)

200812 H=z2Q MA 2008 Fund Award =2t
- OLAIOLEHBYFAY o F2F4Y

2009.12 D{L|EO0] ZHAE HECHA HAE 2 Ab
- PCA ABHCIE S22 S HEFUY MAY £2)

2010.07 PCAXIAM2 832 AIH HY
201012 OL|&EG0] YA EH HEDMY HAE H &

- PCA China Dragon A Share Z# HE(G2 =AY BF)
2012.02 O|AEAIZIXAILLAZ|OMRE ALY HH
201203 RYAE HELC|A HAE THE 4

- O|]AEAZZ FZ|0} 2|HA S¢E HEEY OHF B8)
2015.01 2014 Asia Asset Management Awards3=4f

(Best of Best Country Awards — Best Korean Equity Manager2 M%)
201502 HZQl AMA 20154 HE o= $=4

- O|AEAZY Xo|Lt EHZ AShare B HE(ESE FAY £2)
2015.03 20153 RUYAE HEC|A HAE HE A

- O|AEAZY UEYUS A HEEY OEF £2)

- O|AEAZZ oL} E2fE AShare S HE(SE FAY £8)
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2015.03

2016.02

A
P

- O|AEADZZ 0|2 #4332 I (Best New Fund Launch E2)
HEZO MAE 20164 CisiOl=2 HWC 0{Q= 2=

- O|AEADZE XO|Lt E2Z A Share TH HE(ST F4

AsianInvestor 2015 Korea Awards

ogt

[ =]
FE)

2017.03 20173 ZEAEINQE HEY ¢ (B3 FAY BE)
2019.01 20194 CHsTI= mCfAb
- HUEE HAE 28A
2= 2279

Prudential Corporation Holdings Limited 100%

—_
¥ @ ZeUM 182 FI MAH

Z8MHA 1E0= HYAUHSE Y TBAHAE NY 32
RtsiAtet AIBAL £ Sot0] Xt 1602 H Mol MZotn Yon), 0jF0| EALE £ FEHY

(Prudential Financial, Inc.)1}= OFf& N& A 7} S&LCH

Ll 2 €5

[F2Y8]
EXtelErol H7F S X|/FEALAENS| 2 -2EX|A/FXIZ[AL X AO| 2&
CEEEY
EXHolErel M EAYE AN Mot HE At FolEMN T EXIXfAS #2|50i0F StH, HF
XtXto| o]ele EZ350joF BfL|Ct
)
SRR €Y, EEARY Fo SHLTMO| AWEE BAS AL 1 YRS 23
S| 5t0f =AXOfA £E LEAIZI Wol= O £=E Hiode MAUO| JUSLICEL BSFALXIE
LS{UAMYS RESHE F2 BUEE OJA TE ZANZAYE AV TIOIAT HHAR
7t e Mol HEEXAEAE O=1t GICHSI0] O &6 E g Mol USLICH
[21CH 2 4]
S EXLX, MEFYRL, EHOHB|AL, LYEALR 22| AL R XHHB 72| A= BO| ol5te] EgHE XAt
2 Bf{ HYj AFRH O X FlL|ct.
EEEA LA
FY2016 FY2015 p. b e=] FY2017 FY2016 FY2015
KpAHEH| 53,109 52,173 49,387(1. gy~ 28,359 29,027 29,220
2. WYH|2 22,737 18,861 20,321
182 U oH2 19,944 23,616 26,779(3. @0l 5,622 10,167 8,808
2. 87 0 0 0
3=y 0 0 0la. A4 13 321 0
4. SR 542 599 406|5. @Yo B 65 305 234
5. 7|EFRFAL 32,624 27,958 22,201|6. 40| 5,570 10,183 2,664
7. E¥o|2 0 0 0
Hij O xpE= 53,109 52,173 40,387|8. EHAY 0 0 0
1. o4 213 313 1409, HOIMRIZH 5,570 10,183 8,664
2. 7|EFELAY 8,196 7,977 11,279| 2ol
R E 8,409 8,201 11,428(10. WOl H| 2 1,253 2,264 1,046
4. 723 22,700 22,700 22,700
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