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WHAT CAN WE DO ABOUT IT?

\ ¢

LOW
VOLATILITY

EQUITIES

Don't re-engineer your
portfolio. Just add low
volatility to fine tune the
overall risk of the portfolio.




WHY GLOBAL EQUITIES?

Investing in global equities allows an investor to diversify as well as enjoy
growth and income opportunities from world class companies across various
countries/regions. Moreover, global equities (as measured by MSCI All Country
World index) have delivered an attractive total return of 6.4% per annum over
the last 20 years' despite periods of market turmoil triggered by the likes of
the Asian and Global Financial Crisis and more recently the economic slow
down in China, commodity and oil prices and Brexit.

But taking that first step to invest in today’s challenging and volatile
environment can be unnerving. For investors who seek attractive returns
but remain wary of volatility, our low volatility approach can potentially
allow them to enjoy the best of both worlds.

Demographics
Qil in Western world
prices
Syria, Iran, Russia,
ISIS, Saudi Arabia

VOLATILITY MEANS

FLUCTUATION OR INCONSISTENCY
CAUSED BY EITHER GLOBAL FACTORS,
COUNTRY SPECIFIC OR INDUSTRY
CHARACTERISTICS.

Commodities Brexi’_c,
US Elections

Increased company China: Economy,
and personal debt Currency

! Source: Bloomberg, end April 1997 to end April 2017.



WHAT IS OUR LOW VOLATILITY APPROACH?

Our low volatility approach aims to capture the upside but limit the downside. To do so, the investment manager follows a continuous
disciplined process to select stocks which have desirable characteristics and are compatible with each other, creating a portfolio with
lower volatility yet offering attractive potential returns. This process distills stocks from a universe of nearly 11,000 stocks to a set of
approximately 350 stocks which meet our criteria. Being mindful of both systematic and stock specific risk, we also introduce
safeguards by applying constraints on maximum individual stock weight, liquidity, sector, country relative exposures, amongst others.

@ LOW VOLATILITY

Passive management i§ a style. Our low volatility investing style Active management is the use
of management associated with f isk d d of a human element, such as a
mutual and exchange-traded ocus_es on ris '_rewar _an on single manager, co-managers or
funds (ETF) where a fund's countering behavioural biases. The a team of managers, to actively
portfolio mirrors a market index. approach adopted in the Fund is one manage a fund's portfolio.
Followers of passive management of a systematic equity investing Active managers rely on

strategy which excludes stocks with el | s, e enis,
and their own judgment and

poor valuation and analyst sentiment, experience in making

believe in the efficient market
hypothesis. It states that at all
times markets incorporate and

reflect all information, rendering and includes stocks that screen investment decisions on what
individual stock picking futile. positively on a number of securities to buy, hold and sell.
fundamental valuation metrics.
v v
For investors who believe For investors who feel unable For investors who
in the efficient market to bear |arge losses. are ready for
hypothesis. a risky ride.
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WHY EASTSPRING INVESTMENTS — GLOBAL LOW VOLATILITY EQUITY FUND?

The introduction of the Eastspring Investments — Global Low Volatility Equity Fund in 20152 followed on from our success at managing

a similar strategy for Asian Low Volatility equities. This Fund will be managed by the same team of portfolio managers and backed
by experienced quantitative analysts and developers.

LOW VOLATILITY

GLOBAL

EQUITY FUND VERSION
LAUNCHED IN 2015’

OUR SUCCESS
IN ASIA LOW
VOLATILITY
EQUITIES
STRATEGY

-4 YEARS

EXPERIENCE IN
DEVELOPING AND
MANAGING IN ASIA

MANAGING

- USD 980 MILLION

AS AT END APRIL 2017

-4.3%
DIVIDEND YIELD
AS AT END APRIL 2017

Source: Eastspring Investments, end April 2017.

A SMART IDEA FOR VOLATILE MARKETS

2 Class As was incepted on 24 June 2016.
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Disclaimer

This document is issued by Eastspring Investments (Singapore) Limited (UEN: 19940763 1H). Eastspring Investments (Singapore) Limited is the appointed
Singapore Representative and agent for service of process in Singapore. This document has not been reviewed by the Monetary Authority of Singapore.

The Fund is a sub-fund of Eastspring Investments, an open-ended investment company with variable capital (Société d'Investissement a Capital Variable
or SICAV) registered in the Grand Duchy of Luxembourg, which qualifies as an Undertaking for Collective in Transferable Securities (“UCITS") under
relevant EU legislation. The Management Company of the SICAV is Eastspring Investments (Luxembourg) S.A., Grand-Duchy of Luxembourg.

All transactions into the Fund should be based on the Singapore Prospectus and Product Highlights Sheet (“PHS"). Such documents, together with the
articles of incorporation of the SICAV and the most recent financial reports, may be obtained free of charge from Eastspring Investments (Luxembourg)
S.A., or at relevant Eastspring Investments business units/website and their distribution partners.

This document is solely for information and does not have any regard to the specific investment objectives, financial or tax situation and the particular
needs of any specific person who may receive this document. This document is not intended as an offer, a solicitation of offer or a recommendation,
to deal in shares of securities or any financial instruments.

Please refer to the offering documents for details on fees and charges, dealing and redemption, product features, risk factors and seek professional
advice before making any investment decision. An investment in the Fund is subject to investment risks, including the possible loss of the principal
amount invested. The value of shares in the Fund and the income accruing to the shares, if any, may fall or rise. Where an investment is denominated in
a currency other than the base currency of the Fund, exchange rates may have an adverse effect on the value price or income of that investment.
Investors should not make any investment decision solely based on this document. Investors may wish to seek advice from a financial adviser before
purchasing shares of the Fund. In the event that an investor may choose not to seek advice from a financial adviser, the latter should consider carefully
whether the Fund in question is suitable for him.

Past performance and the predictions, projections, or forecasts on the economy, securities markets or the economic trends of the markets are not
necessarily indicative of the future or likely performance of Eastspring Investments or any of the funds managed by Eastspring Investments. There are
limitations to the use of indices as proxies for the past performance in the respective asset classes/sector.

The Fund may use derivative instruments for efficient portfolio management and hedging purposes.

Distributions are not guaranteed and may fluctuate. Past distributions are not necessarily indicative of future trends, which may be lower.
Distribution payouts and its frequency are determined by the Board of Directors, and can be made out of (a) income; or (b) net capital gains; or (c) capital
of the Fund or a combination of any of (a) and/or (b) and/or (c). The payment of distributions should not be confused with the Fund’s performance, rate
of return or yield. Any payment of distributions by the Fund may result in an immediate decrease in the net asset value per share.

The preceding paragraph is only applicable if the Fund intends to pay dividends/distributions.

Eastspring Investments companies (excluding JV companies) are ultimately wholly-owned/indirect subsidiaries/associate of Prudential plc of the United
Kingdom. Eastspring Investments companies (including JV's) and Prudential plc are not affiliated in any manner with Prudential Financial, Inc., a company
whose principal place of business is in the United States of America.
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