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Market commentary: Top Economics News

Malaysia

> Malaysia's headline inflation eased further to a 32-month low of 1.5% YoY in Nov 2023 (Oct '23: 1.8%) amid
lower rise across F&B, recreation services & culture, as well as restaurants and hotels. Similarly, core inflation
continued to trend lower to 2.0% YoY (Oct'23: 2.4%). BNM’s 2024 inflation expectation is 2.1-3.6%.

> Demand conditions remain muted across Malaysia's manufacturing sector
The seasonally adjusted S&P Global Malaysia manufacturing purchasing managers index (PMI) was unchanged
at47.9 in December, indicating that business conditions remained challenging for manufacturing firms. (The Edge)

United States

> New US jobless claims rise again as labor markets cools. The number of Americans filing initial claims for
unemployment benefits rose last week, indicating the labor market continues to cool in the year's fourth quarter.
New state unemployment benefit claims rose by 12,000 last week to 218,000, according to the Labor Department.
(Reuters)

> US manufacturing sector eyes recovery in December; ISM PMl increased to 47.4
The Institute for Supply Management (ISM) said on Wednesday that its manufacturing PMI increased to 47.4 last
month after being unchanged at 46.7 for two straight months. (The Economic Times)

Euro: Sovereign Debt Crisis Update

> Euro zone economy likely entered recession last year. Euro zone factories ended 2023 on the back foot,
with activity contracting in December for an 18th straight month. HCOB's final euro zone manufacturing
Purchasing Managers' Index (PMI), compiled by S&P Global, did nudge up to 44.4 in December from
November's 44.2 but remained firmly below the 50 mark separating growth in activity from contraction.
(Reuters)

> Eurozone inflation compared as energy prices offer some relief
Year-on-year euro area inflation print for November came in on Tuesday, clocking in at 2.4%. This was in line
with analyst expectations and was quite a step down from October’s 2.9%, while also being the lowest in 16
months. (Euronews)
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Disclaimer

This document is prepared for information purposes only and may not be published, circulated, reproduced or distributed in whole or
part, whether directly or indirectly, to any other person without the prior written consent of Eastspring Investments Berhad. It should
not be construed as an offer or solicitation for the subscription, purchase or sale of any securities mentioned herein. Whilst we have
taken all reasonable care to ensure that the information contained in this document is not untrue or misleading at the time of
publication, we cannot guarantee its accuracy or completeness. Any opinion or estimate contained in this document is subject to
change without notice. Investors may wish to seek advice from a professional adviser before making a commitment to invest in units
of any of our funds. Eastspring Investments Berhad and its related and affiliated corporations together with their respective directors
and officers may have or may take positions in the securities mentioned in this document and may also perform or seek to perform
other investment services for the corporations whose securities are mentioned in this document as well as other parties. The graphs
or charts are included for illustrative purposes only. Past performance is not necessarily a guide to future performance. The
predictions, projections, or forecast on the economy, securities markets or the economic trends of the markets are not necessarily
indicative of the future or likely performance of Eastspring Investments Berhad or any funds managed by Eastspring Investments
Berhad. The value and any income accruing to the investments, if any, may fall as well as rise. An investment is subject to investment
risks, including the possible loss of the principal amount invested. Eastspring Investments is an ultimately wholly owned subsidiary
of Prudential plc. Prudential plc, is incorporated and registered in England and Wales. Registered office: 1 Angel Court, London
EC2R 7AG. Registered number 1397169. Prudential plc is a holding company, some of whose subsidiaries are authorized and
regulated, as applicable, by the Hong Kong Insurance Authority and other regulatory authorities. Prudential plc is not affiliated in any
manner with Prudential Financial, Inc., a company whose principal place of business is in the United States of America or with the
Prudential Assurance Company Limited, a subsidiary of M&G plc. A company incorporated in the United Kingdom.




